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INVESTMENTS IN IRRIGATION BONDS 


By FRANK M. HUSTON 


Because of the tremendous interest that has been awakened in a com- 
paratively new class of securities and because of the fact that these securi- 
ties are becoming favorites with the smaller banks through the middle 
West, a few words of caution relative to the selection of irrigation bonds 
may not be amiss, especially in view of some of the methods used in 
exploiting these bonds. It is said on the authority of no less a publication 
than the Irrigation Age that plans are on foot to exploit irrigation projects 
of questionable merit. Doubtless such has already been done as is the 
history of every new class of development and securities, but new plans 
contemplate the adoption of the old mining stock scheme of forming com- 
panies in the West for the express purpose of selling bonds in the central 
and eastern states to investors on the weekly payment idea. 

Many points should be considered in judging the merit of an irrigation 
project. The question of sufficient water supply together with the pro- 
ductiveness of the soil and the ability of marketing produce are essentials 
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which should not be overlooked. Because land is offered at a low price 
and on a partial payment plan is no indication that the land is worth the 
price asked for it nor is it evidence that an irrigation project on which a 
bond issue rests is of sufficient value to justify or secure a bond issue. 
It is a safe precept to follow to scrutinize closely all investments, especially 
bonds no matter what the issue, because the bond is the more permanent 
form of investment. 


Carey Act Has Been Boon To the West 


That the Carey act has been a boon to the West and that the recent 
development in irrigation development has greatly benefited the Western 
. States is not questioned. Various states have shown their appreciation of 
this development and in order to safeguard eastern investors have passed 
laws, which in some instances may have come in conflict with the original 
Carey act, in order to make the irrigation bond more attractive to the 
investor. 


Authorization of Municipal Irrigation Districts 


But many Western states have also passed laws providing for the 
organization of Municipal Irrigation Districts which have the power to 
issue bonds. This class of irrigation, bonds is exceedingly popular at 


the present time because of the attractive rate of interest and because 
it is a property tax obligation. The bonds are voted by the free- 
holders of the district in the same manner as school and highway districts 
authorize bond issues and they are payable from taxes levied and collected 
by the county tax officials as other taxes. But this class of bonds, as in 
ease of other municipals, depends upon the population and character of 
the assessable property of the district and the limitations upon the issue. 
In other words, not only must the lien be inquired into, but also the 
character of the credit of the issuing body, be it municipality or irrigation 
corporation. 


Awakens Enormous Investment Interest 


During the last year a tremendous interest has been aroused in irriga- 
tion projects in the central West and just now the eastern investor is being 
attracted to the many offerings in irrigation project bonds. The specula- 
tion in lands has added to this interest until now people usually exceedingly 
conservative in the selection of securities are developing a tendency to 
overlook the necessity for careful scrutiny of all bond issues before invest- 
ing. In other words, the fact that many of the prominent bond houses 
are offering irrigation bonds issued by corporations operating under the 
provisions of the Carey act, has rendered the investor less discriminating 
than usual with any new class of securities and hence the danger of 
overdoing. 
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With a view of impressing upon the minds of the investor, more especi- 
ally the small investor who relies more upon the bond circular than upon 
his own investigation, attention is called to some questions affecting these 
bonds which every investor should inquire into carefully before purchas- 
ing if he would secure safety in his investment. These questions are not 
asked with a view of in any way retarding the financing of legitimate and 
honest irrigation projects or to cast suspicion upon this class of bonds, but 
to check the tendency among the unscrupulous to misrepresent bonds of 
this class and thus cast doubt and discredit upon all irrigation bonds. 


Some State Legislation Passed 


On the other hand several of the states have passed laws regarding 
the organization of Carey act projects which seem on their face to be in 
direct contradiction of the spirit, if not the explicit wording of the Carey 
act, which leaves open a serious question as to the character of the security 
behind the irrigation bonds issued. 


Discrimination Should Be Used. 


Discrimination should be exercised in the selection of any permanent 
investment, as in the case of a new class of securities. All will recall the 
wild speculation in oil securities, both of bonds and stocks and of the 
subsequent collapse of that boom. All oil projects did not turn out bad 
by any means, in fact many made handsome returns, but either luck or 
discrimination in the selection of the securities of substantial enterprises 
did not prevent the losses of large volumes of money in projects not worthy 
of consideration for anything excepting for the wildest kind of specula- 
tors. Will the same be the outcome of the flotation of irrigation bonds? 
This is a serious question. There is reason to believe such is certain to 
be the outcome unless more discrimination is shown in the selection of 
bonds by the investors. 

In view of the frequent alluring statements that appear in advertise- 
ments and more frequently in circulars offering irrigation bonds issued 
under the so-called Carey act it may be of interest to call attention to the 
fact that not all irrigation bonds are a ‘‘first mortgage lien on the farmers’ 
lands,’’ or ‘‘primarily a mortgage on real estate based on mortgages de- 
posited with the trustee as security,’’ nor are they ‘‘secured by a thousand 
farms.’’ That the bonds are not ‘‘guaranteed by the government’’ is 
clear to those who stop to think, for no bond ‘‘as good as government bonds’”’ 
would be offered bearing 6 per cent interest in times of peace for a govern- 
ment guarantee would insure a market at a far lower rate of interest than 
that. 


Prospective Investors Should Study Bonds 


It is therefore essential that the investor inquire: What would be the 
actus! status in which the bond holder would find himself if, for any 
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reason, the irrigating company should be forced into the hands of a re- 
ceiver? Many of the irrigation bonds sold in the open market are per- 
fectly good and will be paid at maturity, yet some of the companies no 
doubt will default. 


Patents for Land May Be Revoked 


Nor is the fact that the government has issued a patent for the land 
to the state a guaranty against a forfeiture of title as is illustrated by the 
action of the government in the case of the Columbia Southern segrega- 
tion near Laidlaw, Oregon. The government has notified the state of 
Oregon that it will be required to reclaim at once the land in the Columbia 
Southern Irrigation segregation or surrender its interest in said land. 
Advices from there say that surveys made by the government indicate that 
a great portion of the lands patented are so located that they can never be 
satisfactorily reclaimed. What of the holders of the bonds of this company ? 


Irrigation “Lien” Non-Enforceable as a Mortgage 


According to the above, it appears that the word ‘‘lien’’ is a misnomer. 
Many irrigation bonds are issued and sold prior to the actual canal construc- 
tion and therefore have absolutely nothing in the way of security back of 
them except the faith of the issuing irrigating company. From a careful 
reading of the entire act it is evident that the lien created is not a lien in the 
ordinary sense of the word, inasmuch as it is non-enforceable against the 
land, or title to the land, it purports to be upon. The company cannot fore- 
close upon it and obtain title for the ‘‘Carey Act’’ makes no mention of fore- 
closure. In the sense that the land may be forfeited to the holder of the lien, 
the company has no lien prior to the time when the settler voluntarily takes 
title. Accordingly, the bonds are secured simply by a deposit with the trus- 
tee of notes (frequently non-negotiable) of more or less irresponsible settlers, 
which notes the settlers have given to the company for deferred payments on 
water rights and upon their equity in the water which they are purchasing 
from the company. If the settler is able to make good his notes, the bonds 
will be paid at maturity, but if owing to crop failure he is unable to pay his 
notes, or if due to the inability of the company to carry out its part of the 
contract by supplying the annual amount of water specified, the settler re- 
fuses to pay the notes, the bondholder then has no recourse except upon the 
deferred payment notes of these settlers, who are usually financially irre- 
sponsible. These notes, moreover, are generally enforceable only if the com- 
pany performs its part of the contract. 


Misuse of the Term ‘‘Mortgage”’ 


Certain houses now selling securities based on such ‘‘Carey Act’’ projects 
advertise that the bonds are secured by a deposit with the trustee of ‘‘Set- 
tlers Mortgages.’’ When it is remembered that the settler in the vast ma- 
jority of cases has no enforceable title and not even an enforceable equity 
to the land he is presumed to be mortgaging (said title being still vested in 






















INVESTMENTS IN IRRIGATION BONDS 71 


the state and in some cases even in the government) the lack of strength of 
such security is at once apparent. When the settler contracts for water and 
gives his notes for deferred payment he usually signs, to be sure, a “‘settlers 
contract mortgage’’ (to quote the wording of a recent advertisement) but 
before this ‘‘Settlers Mortgage’’ can become valid it has been automatically 
extinguished by the payment of the debt it secures—which debt was created 
to cover the cost of his water right. The mortgage, therefore, cannot exist 
for practical purposes until it has ceased to exist. It dies in being born. As 
a matter of fact these ‘‘mortgages’’ are virtually nothing more or less than 
settlers promissory notes. 


In Few States Settler May Take Title at Once 


A few states have attempted to permit the settler to take title upon pay- 
ment to the state of a nominal price per acre for the land. This transfer of 
title is made irrespective of the status of the settlers payments to the irri- 
gating company for water rights, the provision having been drawn by the 
state in an endeavor to permit the irrigating companies to issue bonds se- 
cured by enforceable liens. 


Often Bondholders are Not Safeguarded 


Under this practice it is possible for the company to put out bonds which 
are secured by real mortgages. As a matter of fact, however, these bonds 
ordinarily have only the same non-enforceable lien behind them, that is be- 
hind the securities of companies operating elsewhere. In further explana- 
tion of this statement it must be remembered that the settler, under the prac- 
tice of these few states, is permitted to take title to the land. He is not, how- 
ever, compelled to do so for a period of years after he has signed his original 
contract with the irrigating company. Until title passes from the state to the 
settler the company’s lien, as before pointed out, is non-enforceable and is 
secured only by settler’s promissory notes, the so-called ‘‘mortgages,’’ on 
land which he does not yet own, being, of course, of negligible value. In 
buying such bonds, it is necessary, therefore, to examine the title of each 
piece of land purporting to be mortgaged in order to ascertain whether 
each individual settler has actually taken title to his land and has a conse- 
quent right to mortgage it. It is a well known fact that there invariably 
exists a feeling of antagonism on the part of the settler toward the irrigating 
company which he regards as his over-lord and to which he is compelled 
to pay yearly tribute of a fixed amount per acre for ‘‘maintenance fees.’’ 
This feeling results in the settler’s disinclination to take title before he has 
completed his water right payments and thus subject himself more fully to 
the domination of the company by validating his outstanding ‘‘settlers mort- 
gage.’’ Therefore, the vast majority of the settlers upon western irrigated 
land permit title to remain in the state just as long as possible. In all cases 
where this is done, the company has upon the land, and hypothecates as 
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security for its bonds, only a non-enforceable lien which is identical in all 
respects with that held by irrigating corporations operating in other states. 


Enforcement of Lien Impossible 


The main question at issue is, therefore, what protects and secures the 
bondholder in the event the irrigating company is not successful and fails to 
reclaim the land in accordance with its contracts? How can the bondholder 
foreclose on property under a quasi mortgage when the settler or maker of 
the so-called lien does not hold title to the property which he attempts to 
mortgage? If certain irrigation bonds which are advertised as being se- 
cured under the ‘‘Carey Act’’ by first mortgages on settlers’ farm lands are 
not misrepresenting the facts, it would be interesting to ascertain how an ir- 
rigating company in the event of financial distress would be able to enforce 
mortgage liens on land, title to which is still vested in the state or the 
government. 

A ease might arise where the bondholder would have recourse to the 
physical property of the company, consisting of its ditches, etc., but this 
asset would be of little value to the bondholder if it is of no value to the com- 
pany, and cases are on record where the irrigating company created a con- 
struction company which had a first lien upon the ditches until the irrigat- 
ing company had paid for their construction, thereby even removing that 
asset from the bondholder. 

Are not these bonds merely primarily secured by a deposit of the notes 
of settlers, whose ability to pay these obligations is entirely dependent upon 
the prosperity of the company itself, with the result that the so-called bond 
is in general nothing more than a collateral note? 


One Provision of the Carey Act 


One provision of the Carey act as approved June 11, 1896 and as 
amended says: 

‘‘That under any law heretofore or hereafter enacted by any state pro- 
viding for the reclamation of arid lands, in pursuance and acceptance of 
the terms of the grant made in section 4 of an act entitled ‘‘An Act 
Making Appropriations for the Sundry Civil Expenses of the Government 
for the fiscal year ended June 30, 1894,’’ approved Aug. 18, 1894, a lien 
or liens is hereby authorized to be created by the state to which such lands 
are granted and by no authority whatever, and when created shall be 
valid on and against the separate legal subdivisions of land reclaimed, for 
the actual cost and necessary expenses of reclamation and reasonable in- 
terest thereon from the date of reclamation until disposed of to actual 
settlers; and when an ample supply of water is actually furnished in sub- 
stantial ditch or canal, or by artesian wells or reservoirs, to reclaim a 
particular tract or tracts of such lands, then’ patents shall issue for the 
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same to such state without regard to settlement or cultivation; provided, 
that in no event, in no contingency and under no circumstances shall the 
United States be-in any manner directly or indirectly liable for any 
amount of such lien or liability, in whole or in part.’’ 

As has been said before the question of the ultimate payment of the 
bonds of a well managed irrigation company is not the point at issue here; 
but the question is, how can the bondholder foreclose on property under 
a quasi mortgage when the maker of the so-called lien does not hold title 
to the property which he attempts to mortgage. In some states the title 
under the Carey act cannot pass from the state to the settler until such 
time as the settler’s total indebtedness to the irrigation company has 
been liquidated, Can any state pass a valid act which shall permit it to 
issue to the settler an irrevocable title to the land in absolute opposition 
to the terms of the Carey act? 


Caution Is Urged On Investors 


Another feature which interests the bondholder is, supposing the pro- 
ject is not entirely successful and as in the case of the Columbia Southern 
company referred to above, it is impossible for the company to carry out 
its contracts as to a certain portion of the lands, what secures the bond- 
holder. Failure to reclaim (that is, deliver an ample supply of water on 
the land) or to carry out its contract with the government is alli that is 
necessary to deprive the bondholder of the assets underlying the bonds. 
Most irrigation projects if recommended by competent engineers are suec- 
cessful, but some are not. 

In this connection I wish to call attention to an editorial which appeared 
in the Irrigation Age, a publication devoted to irrigation matters, which 
under the caption of ‘‘Caution to Buyers of Irrigation Bonds’’ says: 

‘*One cannot deal with a subject of this kind from the banker’s view- 
point without a word of caution. An old maxim of conservative bond 
buyers is: ‘‘Bonds should only be purchased from conservative and reli- 
able institutions.’’ This is basicly true concerning irrigation bonds. Con- 
sidering the income return as indicated by the general market for these 
securities, there is no more attractive purchase among any bonds than the 
irrigation securities being offered the public. For this particular reason 
the investor should stop and consider his security very carefully. 


Some Important Questions To Ask 


‘‘It would be impossible to conceive that every irrigation project in 
this western country would be a success. As in all business ventures, ex- 
perience has proved that there must be a certain percentage of failures. 
There is also a tendency when a certain line of investment is proving 
attractive to investors for the less responsible and promotional institutions 
to take advantage of the public sentiment as a whole, and often securities 
will be brought to the public that are weak and do not even merit atten- 
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tion. In fact, the older and better known institutions throughout the 
country are flooded today with unfeasible irrigation projects. 

‘‘And so the investor must look to his investment along this line as in 
every other line and the questions that he must ask are the following, and 
if each of these questions is not well answered he will do well to let the 
security in question alone. 


**1. Is the water supply ample? 
‘*2. What is the effect of water on the land? 


**3. Where is the land located? Has it a market for its crops? What 
are the railroad facilities? 


‘*4. Is the land already sold and owned by the people who will farm 
it, or is it subject to future colonization? 


eer 


5. What is the character, reputation and experience of the banking 
institution offering the bonds? 


POLITICS AND THE CENTRAL BANK 
By CHARLES W. STEVENSON 


There are so many ways in which politics may impinge upon the man- 
agement of the Central Bank that it seems well nigh impossible to isolate 
it therefrom. In the first place this is a political nation. That is to say, 
there is no part of the fabric of our government which is not the creation 
of the will of the people, no part of it that may not be changed by this 
creative power. This is not so in the construction of the older powers or 
European states. In these we find the divine right of the king; or if not 
this, then a modified form of it, a political autonomy in which there is a 
power not granted and delegated. The mere fluidity of our form of 
government gives to politics its tremendous power. We are a nation of 
politicians as well as citizens; and it matters not whether the word is used 
in the popular or academic sense. 


The Central Bank Can Hardly Escape Politics 


None of the functions, therefore, of which the government of the United 
States is capable may escape the political influences which are ever chang- 
ing the form and spirit of our institutions. And so at the very outset this 
huge bank, which it is proposed to construct by the government, must. in 
its first creation, as well as in its maintenance, be the creature, to some 
extent, of political power. We may say that it is to be formulated by a 
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non-partisan monetary commission. If so, it will be made into law by a 
partisan Congress. And even if it escapes the influences of party spirit 
in its formation, it must still partake of the partyism which is found not 
only in the administration of the government, state and national, but 
which is an inseparable part of the commercial growth and expansion of a 
vast section of country with diversified interests. 


It Is Not Possible To Prevent Panics 


And we do well to strive to forsee the action of this institution for the 
reason that, affecting the credit of the country in great sections it will be 
a concern of the individual, since he who can control the credit of a 
nation can control its wealth and the concentration and possible evils 
thereof. There is no disposition to create a Frankenstein in this Central 
Bank that shall turn and slay its maker. We are striving to do that which 
will prevent panics and their dire consequences. It is probable that we 
will be too sanguine in this matter. And yet it is for no one to say that 
the science of banking and the organization and issue of credits may not 
go far to prevent these periodic occurrences which have in their wake 
such disastrous consequences to business. But surely, on the other hand, 
no one will claim that a Central Bank, even if free from any entangling 
alliances, can prevent that overextension of credit which brings credit to 
the breaking point, and which occurs because of the volume and momen- 
tum of a trade that is larger than a nation and stronger than any govern- 
ment. There is no agency short of an Omnipotence that would order all 
things for the good of all men without their volition and intervention that 
could prevent the coming of the condition which produces panic. But 
it may be possible to alleviate. some of the consequences of the industrial 
depression and sudden curtailment of credit that makes for the downfall 
of so many individuals, and which is of such slow readjustment in com- 
mercial and industrial fields. 


The Location of the Base of Power 


And while there is no politics in banking, rightly conducted, nor does 
trade acknowledge politics as master, yet the Central Bank, if administered 
by a political power, cannot wholly divorce itself from the sentiment and 
the autonomy of the time. Take the primal purpose of issue. Here there 
is every opportunity for the impingement of politics. Shall the power of, 
and right of, issue vest in the Central Bank or shall it vest in the banks 
of the country? Shall the action of the Central Bank in an emergency be 
based on the will of its directors or upon the desire of the smaller banks 
that are to use it? Ifthe former, if the Bank is to have the right to say 
when, where and how this emergency currency is to issue then it is im- 
possible that the Bank can escape the political sentiment of the time. If 
on the other hand the smaller banks are to make their demand on this 
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central institution in a mandatory way, what is to be the right of the 
state bank which is not amenable to the same political power that now 
holds the national banks in leash? At the very outset of its administration 
we are made conscious of a dual form of government. And right here as 
between state and nation there is the nucleus of party. Here it is that at 
least two of the great parties are at variance. We leave socialism or the 
nationalization of industry out of the count at this time. 


* The State Bank’s Interest in the Outcome 


Shall the state bank be held as an alien when there is need for an 
emergency currency? Again there are banks of varying size in the in- 
dissoluble chain or system of banks. Shall those banks which, because 
of the congested life and business of the city, attain great proportions be 
alone recognized in the administration of a bank that is for the people and 
of the people in a peculiarly popular form of government? What of the 
bugaboo of centralization which will here appear? What of the small 
country bank at a time when the first duty of the favored city bank is to 
its own customers, a time, however, of panic when the strain is on all 
banks in proportion to their business? 


People Want an Affirmative Issue Not a Negative 


It may not be possible to define the Central Bank at this stage of the 
investigation of the Monetary Commission, but one thing is certain, telling 
what the Bank should not be still leaves a wide field for criticism when - 
the plan shall be formulated. It is for this reason that interrogations at 
this time are pertinent to the enactment of the law. If we do not conjec- 
ture and surmise we will come up to the proposition when it is presented 
without having fixed in our mind even the fundamental principles of 
creation and action. 


All Politics Now Driving At Business 


We have been considering some of the questions of form and operation 
that suggest themselves because we are a political nation., Every four 
years the policy of the nation may change. One party is for the reserved 
rights of the states, one is for at least that form of centralization which 
will preserve the dominant autonomy of the nation over the states. A 
number of important political questions are involved. Business itself is 
hanging in the balance. Each of the political parties is making a cry 
against the so-called Trust. One of the parties is near the advocacy of a 
national charter for the great industrial and transportation companies. 
So far reaching a change as this must involve all business, however small, 
in its consequences, and must be vital to the commercial liberty of every 
man. And so it is that this question of organizing the credit of the country, 
if undertaken at all by the government, must be freighted with grave 
interests, not only to the people but, conversely, to the government itself. 
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For there are great contradictory ideas in the mind of the people on these 


questions of property and business control. And the bank, of whatever 
form, is the agent of commerce. 


Government Not To Own Stock 


If then, the government goes no farther than to become a ministerial 
agent, and there seems to be a unanimity of opinion that government should 
stop before becoming a part owner of the institution, this Central Bank 
is one of the most important of the issues that have been presented to the 
people for solution. And let us not forget, at any step of our reasoning, 
what we have already announced, that the government in its ministerial 
-administration of a Central Bank for the purpose of issuing to other 
banking institutions an emergency currency flexible in quantity and sound 
in quality cannot prevent panics, and can only alleviate a situation, and 
sometimes tide the business of the country over a danger point where it 
might otherwise break. But panic and industrial crises are like the tides, 
inevitable, and cannot be swept back, in toto, and at all times, by the 
power of any or of all governments. 


How Shall Organization Be Formed? 


But this Bank with the government eliminated as a stockholder must 
still be a stock institution (or else it must become a vital part of the 
government without a capital stock and all its doings guaranteed by the 
whole people). This latter, if such should ever be the case, would be the 
most intolerant of all banking forms, and would tend more than anything 
else to subvert a government founded on individualism and the rights of 
property. And just here there must be wise statesmanship to prevent the 
insiduous encroachment of the socialistic idea into the form and manage- 
ment of this Central Bank. In a word it is vital at the beginning to know 
whether the capital stock will stand good for the deeds of the bank, or 
whether the people in a last resort must be taxed to make good the 
mistakes of administration. It is here that we may ponder seriously. It 
is here that the force of government must affect the form of the bank. 


Shall People Or Banks Rule the Institution? 


In considering this institution with its colossal power we are but pro- 
posing some of the larger features that must be solved. Shall the capital 
stock be owned by the banks, and if so, what banks, or by the people, and 
if the latter, in what amounts and in what form, and would it be possible 
for the wealthy classes to buy up the stock and would it be possible for 
foreign nations to own stock? Again, the board of directors that shall 
administer this stock bank, how shall they be chosen, and what shall the 
government have to say as to their number and their duties? For if the 
bank is to be independent of the government and act on a purely com- 
mercial basis and issue currency on the asset plan, then this board of 
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directors must act in the living present as the directors of any other bank, 
and have centered in them that volition which belongs to the management 
of large interests in the shifting currents of commercial progress. 


How Shall Board of Directors Be Obtained? 


It will of course be the plan to have a non-partisan board of directors, 
but herein there is the taint of politics. Why should these men belong 
first to a political party and second to that class of citizens which by in- 
tegrity and ability are fit to administer such great and abiding interests. 
Who ean set the rightful amount of capital to secure a business of the 
magnitude of this banking institution? And again, and of most important 
bearing, shall this bank have but the one function of issuing asset currency 
when the organization of credit through proper clearings is one of the 
imperative requirements of the vast banking and commercial interests of 
the country? And if the business of clearing is to be added to the Central 
Bank either for drafts of all banks, or for the bills of all banks, issuing 


emergency currency where is it to be located to bring the greatest good 
to the greatest number? 


HOW HAMBURG’S ODD BANK SYSTEM GROWS 


Giro Plan Founded Nearly 300 Years Ago Coming Into More General Use— 
Interesting Features. 


The Giro system of banking, which was established in the state of Ham- © 
burg in 1619, and which has maintained itself ever since, is spreading out, 
and becoming of more general use in that country. 


To those unfamiliar with the operations of this system of adjusting 
through banks of accounts among the banks’ customers, a recent report to 
the Department of Commerce and Labor at Washington by Consul General 
Robert P. Skinner of Hamburg may be of interest. 

‘“‘The Giro system has been in practical use in the State of Hamburg 
since the establishment of the Hamburger Bank in 1619,’’ says Mr. Skinner. 
‘‘In 1856 the Norddeutsche Bank and the Vereinsbank were founded and 
opened Giro accounts at the Hamburger Bank, since which accounts of this 
nature have become more and more usual. 


Accounts Are Settled by the Banker 


‘* According to this system, an account is opened in the usual manner, 
and when payments are to be made, the payer, instead of preparing a check, 
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merely instructs his banker to debit his account with the sum involved and 
to credit Richard Roe’s account with a like amount. If, however, payer and 
payee have their accounts in different banks, the payer then requests his 
banker to transfer the amount in question to the bank of the payee, with 
instructions to credit Richard Roe’s account with the amount of the in- 
debtedness. Convenient blank forms are provided for making these notifi- 
cations. When the banker receives an instruction of this character, he, in 
turn, notifies Richard Roe of the payment to his credit, and the name of the 
payer. 

‘‘In Hamburg the Reichsbank and five important private banks use the 
Giro system, viz: The Norddeutsche Bank, Vereinsbank, Commerz und 
Diseonto Bank and the Hamburg branches of the Deutsch Bank and of 
the Dresdner Bank. Representatives of these banks meet several times 
daily at the Reichsbank, where transactions between their several cus- 
tomers are cleared. In Hamburg very little material money is used in effect- 
ing transactions, the habit being to settle all obligations, even of the most 
insignificant character, by ‘Uberweisungszettel.’ 


These Services Are Free to Customers 


‘“When payments are to be made from one city to another this is done 
usually through the Reichsbank, which has 500 branches, more or less, 
throughout the empire. All transactions are undertaken without cost to 
either payer or payee, and, on the contrary, deposits subject to this modified 
form of checking usually draw 1 per cent interest per annum. 

‘‘The advantages of the system fall partly under the head of security 
and‘partly of convenience. Danger from forgery is eliminated, as the 
notification sent to a banker by a payer could not by any possibility be 
utilized advantageously by criminally disposed persons. The only incon- 
venience observable arises from the fact that receipts for payments are not 
acknowledged on bills as rendered, unless such receipts are specially sought 
by messenger after the bank exchange has been made. 

**Tt is customary, in small local transactions, for a payer to note at the 
foot of bills the date of payment through his banker, and in case of possible 
dispute the bank is always prepared to clear up misunderstandings. Con- 
cerns doing a large volume of business, and obliged to make numerous pay- 
ments daily, are spared the annoyance of preparing hundreds of individual 
checks, as they have merely to write out a list of names and amounts on a 
long sheet, which they send to their banker. 


Plan Adopted by Imperial Postoffice 


‘‘This convenient system has been adopted latterly by the imperial post- 
office, with the prospect that it will become the universal method of paying 
and collecting small accounts by the post between business houses, the na- 
ture of whose transactions, in the United States, would require them to 
make use of postal money orders. 
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**The ‘Postscheckordnung’ system came into effect in Germany on Jan. 
1, and became immediately popular. In Austria-Hungary it has been in ex- 
istence'a considerable time. The imperial postoffice department describes 
this extension of the Giro theory of settling accounts not as an attempt of 
the state to perform the function of the private banks, but rather an effort 
to supplement and perfect that function. 

**At present there are thirteen checking offices, namely, at Berlin, Dan- 
zig, Breslau, Leipzig, Hamburg, Hanover, Cologne, Frankfort, Carlsruhe, 
Munich, Nuremberg, Ludwigshaven and Stuttgart. In these cities, for the 
purpose of opening a Postscheckordnung account, it is necessary to make a 
preliminary deposit of 100 marks ($23.80), which constitutes a minimum 
balance, invariably to be maintained. 

‘*If, by inadvertance, this minimum reserve is checked against, the ‘le- 
positor is at once notified and the cause of complaint removed. Having 
established his account with the postoffice, the depositor provides himself 
with various printed forms which the postoffice issues, several of which are 
charged for upon terms so modest as to be had at the rate of either one- 
half pfennig (4.2 pfennigs equals 1 cent) apiece.. Other forms are free. 


Increases His Deposits at Convenience 


‘The depositor adds to his original deposit of 100 marks according to 


his convenience, and thereafter may cause money to be added to or trans- 
ferred from this account, or, if he prefer, he may issue a check against this 
account payable either to bearer or to a particular person. Business firms 
usually have the number of their postoffice account printed on their letter- 
heads and bills, and at every postoffice there is a register of all owners of ac- 
counts in the thirteen cities in which such accounts may be maintained. 

‘“When the payee, likewise, has a postoffice account, the payer issues a 
transfer order exactly as he would if ordering a payment through a private 
bank, and the fee therefor is 3 pfennigs, which is invariable, regardless of 
the amount involved. He notes in his own book with his own hand the 
amount of money withdrawn from his account, and he sends his transfer 
ticket to the postoffice, at the place of residence of the payee. The post- 
master at the residence of the payee credits the payee’s open account with 
the sum transferred, and notifies the postmaster at the residence of the 
payer of the accomplishment of the transaction. 


How Those Not Having Accounts Are Paid 


“Tf the payee possesses no postoffice account upon which to credit 
the account transferred, the payer sends him a postal check in which the 
payee’s name is or is not inserted, according to circumstances. If the name 
of the payee is inserted, the recipient cannot negotiate the check, nor can 
he obtain cash for the same at the postoffice, on demand. The post officers 
decline to examine the identity of holders of such checks, but accept thei 
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and send to the residence of ‘the holder a proper amount in the form of 
a postal money order. 

‘‘This seems rather complicated, and all the annoyances resulting there- 
from are eliminated if the check is made to bearer, in which event it is pay- 
able in cash upon presentation, or can be passed from hand to hand. Such 
checks must be collected within ten days.”’ 


UNITED STATES EXPORTS FOR YEAR 1909 


Our exports for the calendar totaled $1,727,383,128, which is $25,452,- 
319 less than for 1908. Details have been furnished only for the staple 
domestic products of breadstuffs, provisions, cotton and mineral oil. The 
value of these was $837,772,846, compared with $915,065,639 in 1908, a 
decline of $77,292,793, which indicates an increase of nearly $52,000,000 in 
other classes of exports. This considerable decrease in the total of these 
domestic products was in spite of an increase in the value of cotton ex- 
ported from $438,556,422 to $461,376,575, amounting to $22,820,153, which 
indicates a falling off of about $100,000,000 in the other items. The fall in 
breadstuffs was from $186,832,204 in 1908 to $129,191,963, in meat and 
dairy products, including live animals, from $184,395,410 to $147,455,415 
and in mineral oil from $105,281,603 to $99,748,893. The increase in the 


value of cotton was accompanied by decrease in quantity from 8,431,124 
to 7,567,121 bales. 


December Exports Less Than Year Ago 


For the last month of the year the value of exports was $171,662,197, or 
$17,168,710 less than in December, 1908. This fall was more than accounted 
for by the decline in the staple domestic products mentioned above, their 
value being $88,299,085 last month, compared with $114,555,791 in Decem- 
ber, 1908. There was a fall from $113,261,247 in the preceding month of 
November and $123,634,320 in October, though ordinarily the volume is 
greater in December than for either of those months. This was due to a 
large decrease in cotton, which, in spite of the high price, 13.8 cents a 
pound, against 9.1 in December, 1908, amounted to only $53,856,863, against 
$72,258,156 in the last named month. It almost exactly accounts for the 
decline from the two preceding months, the cotton exported last Novem- 
ber being valued at, $78,992,827, and in October at $88,883,350. There was, 
however, a decrease of about $2,500,000 in breadstuffs and $5,250,000 in 
provisions in December, compared with the same month a year before. 


Our Imports Continued To Grow 


While there was such a large decline in exports in 1909 there was a 
continued increase in imports, the total reaching $1,475,520,205, or $359,- 
146,118 more than in 1908. In fact, imports made a new high record, ex- 
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ceeding by $50,000,000 those of 1907, while exports fell $200,000,000 below 
the record of that year. The excess of exports over imports last year was 
only $251,862,923, while in 1908 it amounted to $636,461,360. The decrease 
in exports last year was chiefly in foodstuffs, while the increase in imports 
was mostly in the materials of manufacture, and was in part due to higher 
prices. 

This condition of our foreign trade in the last two years cannot be 
regarded as normal. In 1908 exports were stimulated and imports de- 
pressed by the conditions consequent upon the panic in the fall of 1907, 
while last year the industrial recovery stimulated imports and led to an 
unusually small surplus for export in the line of foodstuffs, though the 
yield of crops is always a factor to be reckoned with in regard to these. 


FACING THE PROBLEM OF HIGH PRICES 


It is doubtful if the people of this country have ever faced a more 
momentous and vital problem than that which is engaging the attention 
of people in every condition of life. Efforts to get the people of an entire 
state like Ohio to refrain from eating meat for a single month is simply 
an illustration of the intense interest there is in this question. Scores-of 
reasons are being advanced for the really serious condition that confronts 
the entire country, but there appears to be no effort, concerted or other- 
wise, that bids fair to bring about a remedy. A screw or bolt has slipped 
out of the machinery of affairs which no one seems to be able to replace, 
and, tearing along at a tremendous pace, the cost of living ascends by 
leaps and bounds. There is unquestionably much truth in the contention 
that the farmer is prospering more greatly at present than for many years. 
It would be absurd, however, to attribute to him or his initiative the 
creation of conditions that have resulted in the vastly increased cost of 
living commodities. He is simply reaping the golden harvest that comes 
to the producer for whose products demand exceeds supply. He is not 
an integral part of a great, organized monopoly, with power to raise or 
lower prices at will. 


Country Depopulated; Cities Flooded 


It will some day be discovered that the real reason for the present 
crisis in our affairs is caused by the desire of young men and women to 
get along in the world without producing anything. The country has 
been depopulated and the cities flooded with young people whose ambi- 
tion is to make a living with their brains, rather than with their hands. 
Every city has an army of clerks, salesgirls, salesmen, stenographers, mani- 
cures, and what not, who produce absolutely nothing, add not a single 
penny to the wealth of the community in which they live. 
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For many years the country has yielded a toll of rugged, healthy youth 
to the city which has become absolutely non-productive. The demand for 
food products in the cities fixes the price for the same in the country. The 
demand has finally exceeded the supply and the farmer is waxing rich. 
Immigration, the tariff, the trusts, doubtless all have played their part in 
bringing about present conditions, and the regulation and adjustment of 
each will probably be necessary when the remedying of present conditions 
is undertaken. But the one certain solution of the difficulty would be to 
convince young people that opportunity lies out on the broad acres of the 
farm. lands of the United States and not in the cities, where a livelihood 
is always more or less of a precarious proposition. 

Should an exodus from the cities to the country take place and con- 
tinue from year to year there would soon follow such an increased supply 
of farm products that prices would quickly adjust themselves to a normal 
and fair basis and remain there. The present condition, while very real 
and present, is purely of artificial origin. Raising wages in shops and 
factories and on railroads, it is pointed out, will afford a mere temporary 
relief to the employe, for the higher wages go the greater the incentive 
is to rush to the city. 


SIDE LIGHTS ON THE BOND MARKET 


Failure of London bankers to market more than half of the $37,500,000 
Indian loan this week at terms returning 3% per cent on the investment has 
confirmed the position assumed by many New York bankers in refusing to 
take up any high-grade bond issue which could not be offered on a 4 or 44 
per cent income basis. January investors have been a visible factor in the 
market, enlarging the volume of bond sales on the stock exchange materially ; 
but even so, the fortnight’s $42,000,000 sales fall below the $48,000,000 of the 
same week in 1909, and the $57,000,000 in 1908. The ‘over-the-counter 
business” has not been nearly as broad as it was last year or the year before. 
The demand, too, has been chiefly for bonds sold at prices returning 43 or 
5 per cent. 

Many of the pending bond issues have been postponed for the reason that 
the borrowers have contended for a better price than the bankers were willing 
to give. Some of these issues will be arranged soon, and important flotations 
are expected within the next four weeks. The turning point in the market 
of 1908 came with the sale of Pennsylvania’s $40,000,000 loan in the third 
week of April. The bankers then had to offer the bonds at a price returning 
41 per cent on the investment. While such a loan might be placed at those 
terms to-day, a second grade issue yielding 5 or 5} per cent would probably 

ad a much broader market. 
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THE FINANCIAL SITUATION 


Business conditions continue to reflect the 
return to prosperity and the principal dis- 
turbing element is that which always ap- 
pears when everyone is busy, namely the de- 
mand from labor for a greater share in the 
returns from the products of manufacture. 
This is augmented this year by the un- 
usually high cost of living which is the re- 
tarding feature of our industrial develop- 
ment just now. That there had not been 
a complete readjustment in the panic of 
1907 and subsequent depression has been 
pointed out in these columns on several 
occasions. In the first place certain classes 
of labor failed to bear its share of the bur- 
den of the readjustment, whether for politi- 
cal or other causes matters not, and the cost 
of those commodities which enter into our 
subsistence did not yield. 

An abnormal condition existed at the time 
and has become more abnormal as the re- 
covery from the depression progressed. Had 
wages receded, economies naturally would 
have been forced upon the wageearners. Ex- 
travagances would have been reduced if not 
eliminated. The cost of living would there- 
by have been reduced. But more than that 


the consumption of commodities would have 
been smaller and this would have forced a 
readjustment in the cost of commodities. 
This is a natural law. But it was not per- 
mitted to work out in the natural way. 
Now we must pay the penalty and that 
penalty is being pressed home through the 
threatened labor disturbances and the fact 
that railroads and manufacturers are con- 
fronted with a period of still higher wages 
and payroll expenses on the one hand and 
the bitter resistance of the consumer against 
a higher price for the products of this labor 
on the other. , 
* * ~ 

There was considerable disappointment 
over the condition of the bond market. Con- 
siderable stress had been laid upon the enor- 
mous distribution of interest and dividend 
funds at the turn of the year and it had 
been expected that there would be a strong 
market as a result of this reinvestment de- 
mand. But this demand was nowhere near 
what was expected. The banks seem to 
have plenty of money, deposits in the larger 
cities are piling up but the demand for 
bonds and stocks, other than new issues 
which are offered on a far more attractive 
basis than formerly, has fallen far short of 


the expectations. 
* * * 


The English political situation has held 
back the foreign investor. The situation 
over there was analyzed carefully by the 
London Status on the eve of the general 
election as follows: 

“Money will be, therefore, in strong de- 
mand. But it will not be so dear or so 
scare as to check the trade revival. On the 
contrary, the annual augmentation of the 
gold production of the world is calculated to 
fire men’s imagination, to stimulate their 
enterprise and thus to expand trade. Dur- 
ing the month on which we have entered 
today electioneering here at home will tend 
to keep rates up in the London money mar- 
ket. But the 44% per cent Bank of England 
rate of discount is not an oppressive rate, 
and its adverse influence, if there is any ad- 
verse influence, upon trade will be counter- 
balanced by the fact that more money than 
usual is being employed in the interior. 
Usually money flows back in January to 
London; but during the elections the reflux 
may be expected to be suspended, and the 
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spending of so much money must have a 
stimulating effect upon trade. It will be a 
very temporary and shortlived stimulus, of 
course, but it will be a stimulus nevertheless. 


“Toward the middle or end of February 
the collection of the revenue tends, in or- 
dinary years, to give the Bank of England 
control over the open market. Whether it 
will do so in this exceptional year remains 
to be seen. The general impression is that 
the Bank of England’s control will be greater 
than usual. ‘That, of course, will depend 
largely upon the action of the people in 
general. The banks and all the principal 
trades are acting with commendable public 
spirit. As our readers know, they have de- 
cided to go on paying the new taxes. If 
the whole community acquiesces the revenue 
will come in fairly well and the money 
market will move as usual. But if the 
community does nto acquiesce, there may be 
hitches, which may somewhat disturb the 
money market in February. We may be 
sure, howéver, that whatever the result of 
the elections may be, parliament will act 
very promptly when it comes together, and 
therefore the uncertainties will soon be re- 
moved. Abroad money will flow back from 
the interior to the great money centers in 
January, and from that date, with few and 
unimportant interruptions, until July money 
will be plentiful and cheap. All of which 
will further stimulate the trade improve- 
ment. 


“Turning to the stock markets, we may 
point out, to begin with, that speculation all 
over Europe is held in check. We doubt 
very much whether speculation is as ram- 
pant in the United States as London in gen- 
eral believes. Our own impression clearly 
is that the fall in securities at the time of 
the banking crash in New York sent prices 
so unduly low that there has ever since 
been an immense investment, and that the 
rise in prices, which to Europe has seemed 
so dangerous, has been in reality a natural 
rebound from the effects of a causeless panic, 
However that may be, prices are undoubtedly 
high in the United States. But in Europe 
generally stock exchange prices are low and 
speculation is held in suspense. Here at 
home there is not likely to be an outburst 
of speculation until the elections are over. 
There is a general impression that if the 


unionists win there will be a boom, because 
the city generally is unionist, because it 
looked with fear upon the policy of the 
government and because it will persuade 
itself that the class of securities threatened 
by the government policy will be safe for 
a given number of years at all events. On 
the other hand, the city inclines to the be- 
lief that if the government wins, even by a 
much reduced though still substantial ma- 
jority, the investing classes will be discour- 
aged and business upon the stock exchange 
will be held in check. We ourselves share 
neither belief. 

“We think it extremely probable that if 
the unionists win there will be a throwing 
up of hats in the stock exchange and a boom 
for a few days. But the boom will not 
last. The great public is not fanatical. The 
vast majority of people take their politics, 
like most other things, in small doses.” 


* * * 


One thing that our financiers are anxious 
to see is the absorption of our securities 
abroad, and if they are to enjoy an inter- 
national market the safeguards which Presi- 
dent Taft suggests through the government 
supervision of new issues would be distinct- 
ly beneficial in strengthening confidence both 
here and abroad. Reckless issuance of se- 
curities has been one thing that has caused 
the public to hold aloof from the market 
and rank manipulation of prices has been 
another. The objection to both stock ex- 
change and new securities issuance regula- 
tions has come mainly from those who have 
heretofore benefited from these things rather 
than from the railroad men who are operat- 
ing the roads. Commission houses naturally 
would suffer a loss of commissions if the 
manipulation of markets is restricted. 

F. M. H. 


OPPOSE POSTAL SAVINGS BANKS 


In furtherance of its campaign against the 
postal-savings-bank plan, the committee on 
Postal Savings Banks of the American 
Bankers’ Association, has distributed data 
tending to prove that no actual need exists 
for the establishment of postal banks, the 
savings banks being fully able to take care 
of the needs of the people in that respect. 
In support of the contention, it is noted 
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that there are more’ than 17,794 banks in 
the United States which accept savings de- 
posits. On the other hand, it is pointed out 
that in countries where the postal savings 
banks exist, there are only a very small 
number of private savings banks. Postal 
savings banks were established in foreign 
countries, it is argued, to make the people 
bring out their money, in order that the 
government could use the funds to pay their 
expenses, as postal savings deposits are used 
only in running the governments. The com- 
mittee also states: “In all the postal sav- 
ings banks in the world in 1907 there were 
$2,010,000,000 on deposit, compared with 
over $6,000,000,000 of savings deposits in 
banks in the United States. Between June 
30, 1908, and June 30, 1909, Canadian pos- 
tal savings banks show a loss of $2,401,357. 
An eminent authority on Canadian financial 
matters says: ‘It is to be hoped the govern- 
ment will conclude it might as well close 
these (the postal savings) banks, which in 
these days are unnecessary, and have the 
effect of taking whatever money is deposited 
out of the regular channels of commerce, 
in which it would be utilized if deposited 
in the chartered banks.’ ” 


ENGLISH INVESTMENTS 

In its annual review the London Econo- 
mist publishes an exceedingly interesting 
article on the character and volume of Great 
Britain’s investments. The Economist says: 

Two years ago the question of the ex- 
tent and character of Great Britain’s is- 
sues of capital interested very few people 
outside a narrow circle of economists and 
statisticians; but the recent course of Eng- 
lish politics has brought it within the sphere 
of everyday topics, and changed it from an 
academic study to a party “plank.” 

We do not pretend, we never have pre- 
tended, that the statistics provided quarter 
by quarter and year by year represent the 
full sum of money raised in shares or by 
loan in London and the United Kingdom. 
Our tables show nothing but the amount 
applied for by prospectus in the English 
market, the sums put into new companies 


publicly advertised, or included in the official 
stock exchange record of new issues and 


increases of capital. It may be true that 
investors are chary of leaving their money 
in England—but it is not proved by our 


figures. It may be true that capital is un- 
easy under the present government—but 
our figures do not show it. On that point 
they are really irrelevant, for they take no 
notice of the great stream of private capital 
on which British industry mainly depends, 
which has, in the last few years, rebuilt 
the cotton mills of Lancashire, and is con- 
stantly supplying new buildings and ma- 
chinery for the factories of London, York- 
shire and the Midlands. On the other hand, 
in new countries, such as South America and 
the colonies, whose surplus of capital is 
small, industry is financed mainly by public 
appeals to Europe, all of which appear in 
our tables; but here, too, it must not be for- 
gotten that transactions take place without 
being publicly recorded, and that investors 
do send their money abroad without sub- 
scribing to advertised prospectuses. 
New Capital Applications 


(Three 000 omitted.) 
1907 1908 1909 
First quarter £ 49,429, £ 45,288, £ 64,238, 
Second quar.. 40,305, 64,386, 56,835, 
Third quar... 15,631, 31,542, 27,694, 
Fourth quar.. 18,265, 50,988, 33,589, 


Total .... £123,630, £192,204, £182,357 


Thus the total was £9,846,900 smaller in 
1909 than in 1908, but £58,700,000 larger 
than in 1907, £62,200,000 larger than in 
1906 and £15.200,000 larger than in 1905. 
In fact, the applications for capital exceeded 
those of any previous year except 1908, and 
it is undoubtedly a proof of the country’s 
wealth that it should have been able, in a 
year of improving trade and rising prices, 
at once to supply publicly £182,000,000 of 
money for new enterprise and to carry 
through an unusually large investment busi- 
ness in existing stock exchange securities. 
We may notice, however, that toward the 
end of the year the number of prospectuses 
began to fall off and that there is a very 
wide difference between the amount raised 
in the first and in the last quarter. The 
purposes for which the money was raised 
may be seen from the following table: 

Capital Applications 
(Two figures omitted.) 
Total, 1908 Total, 1909 
British gov. loans.. £ 4,475,0 3,840,0 
Colonial gov. loans 19,483,8 29,152,6 
Foreign gov. loans. 24,510,6 22,072,1 
British municipal 


and county loans 6,439.8 4,899,7 





BIG NEW YORK 


Colonial corporat’s. 
Foreign corporat’s. 
British railways .. 
Indian and colonial 
railways .... .. 
Foreign railways.. 
Mining companies— . 
Australian 
South African... 
Other mines .... 
Exploration and 
financial 
Breweries & dist’s. 
Merchants, import- 
ers and exporters 
Manufacturing 
Stores and trading. 
Estate and land.. 
Rubber 
Iron, coal, steel and 
engineering 
Elec. light’g, power, 
telegraphs, etc.. 
Trmwys. & omnibus 
Motor traction and 
manufacturing. . . 
Gas and water.... 
Hotels, theaters and 
entertainments. . 
Patents and propri- 
etary articles... 
Docks, harbors and 
shiping 
Banks & insurance 
Miscellaneous 


6,046,8 
4,485,4 
12,247,3 


6,590,8 
10,624,7 
400,0 


19,289,9 
43,114,1 


11,244,5 
30,766,7 


218,2 
2,828,4 
2,063,7 


160,0 
4,340,5 
3,621,6 


6,174,7 
120,0 


554,9 
6,851,6 
1,326,3 
1.821,3 

655,4 5,924,2 


3,543,4 2,560,1 


4,338,9 
3,344,0 


7,194,5 
10,510,4 


1,517,1 
1,465,6 


1,511,3 
976,8 


508,5 825,5 


869,5 1,025,1 
3,629,5 
4,048,3 
6,231,8 


1,709,5 
1,938,1 
6,001,9 


£192,203,7 £182,356,8 
We come now to the table which shows 
the destination of the capital raised in 1909: 


Destination of New Capital 


(Two figures omitted.) 
Whole year 
1908 1909 
United Kingdom, total £50,051,7 £18,681,4 
British possessions— 
India and Ceylon.... 
South Africa 
Canada 
Australasia 
Other British poss’ns 


13,146,2 
6,209,7 
27,827,4 
4,028,2 
7,438,8 


15,336,1 

11,291,5 

26,814,2 

11,380,3 

9,936,1 

Total British poss’n £58,650,3 £74,758,2 
Foreign countries— 

Russia 

Finland 

Denmark 

Sweden 

Norway 

United States 

Brazil 

Argentina 

Chile 

Mexico 

Central America .... 

Other So. Amer. Rep. 


3,810,5 9,472,5 
2,328,4 
487,5 
881,0 
381,1 
15,905,4 
9,218,6 
21,738,1 
4,098,0 
9,109,6 
1,591,7 
2,615,8 


5,031,1 740,0 
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4,723,6 
Other foreign countr’s  3,550,5 5,625,9 
Tot. foreign countr’s £83,501,7 £88,917,2 


Total for whole year £192,203,7 £182,356,8 


BIG NEW YORK TRUST MERGER 


One of the most important New York 
banking consolidations ever evolved is that 


arranged between the Guaranty Trust Co., 
the Morton Trust Co. and the Fifth Avenue 


Trust Co., plans for which were made known 
this week. The announcement of the plans 
for the merger came from Henry P. Davison. 
of the firm of J. P. Morgan & Co., who was 
at the head of the syndicate which acquired 
controlling interest in the Guaranty Trust 
Co. in December. The consolidation involves 
the union of these three institutions under 
the name of the Guaranty Trust Co., the 
enlarged institution having a capital of $5,- 
000,000, surplus and profits of approxi- 
mately $20,000,000 and deposits in the neigh- 
borhood of $125,000,000. The Guaranty and 
Morton trust companies each have a capital 
of $2,000,000, while the Fifth Avenue Trust 
has a capital of $1,000,000. The first step 
in the consolidation proceedings was an in- 
crease of $1,000,000 in the capital of the 
Guaranty Trust Co., raising it to $3,000,000. 
Action on this matter was taken by the 
stockholders January 19. This additional 
stock was offered pro rata, at par, to the 
Guaranty’s stockholders of record Jan. 19, 
_the right to subscribe expiring March 1, 
1910. On Jan. 25 another meeting of the 
shareholders of the Guaranty Trust Co. was 
held for the purpose of increasing the capi- 
tal to $5,000,000. Of this proposed issue of 
$2,000,000, $1,500,000 will go to the stock- 
holders of the Morton Trust Co., who is en- 
titled to exchange their holdings at the rate 
of four shares of Morton stock for three of 
Guaranty stock; the shareholders of the 
Fifth Avenue Trust will receive $500,000 of 
Guaranty Trust Co. stock, or one share of 
the latter for two shares of the Fifth Ave- 
nue Trust. The Morton and Fifth Avenue 
trust companies are both under the presi- 
dency of Levi P. Morton. Thomas F. Ryan 
has for some time past held an influential 
interest in both companies. It is understood 
that control of the Morton Trust Co. has 
been secured for the Morgan interests by 
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Mr. Davison through the purchase of the 
holdings of Mr. Morton, Mr. Ryan, the Whii- 
ney estate and the Mutual Life Insurance 
Co., together with other small holdings. The 
ownership of the Fifth Avenue Trust Co. 
lodged with the Morton and Mercantile 
Trust companies, the Morton being reported 
as the owner recently of 2,437 shares and 
the Mercantile of 2,095 shares. Mr. Morton 
is to be chairman of the board of directors 
of the enlarged Guaranty Trust Co. The 
deposits of the consolidating institutions 
on Jan. 4 are reported as follows: Guaranty 
Trust, $75,614,000; Morton Trust Co., $33,- 
907,000, and the Fifth Avenue Trust Co., 
$17,787,000. 


GOLD OUTPUT MAKES RECORD 


More gold was produced in 1909 than in 
the previous year, according to the Engineer- 
ing and Mining Journal. Not only did the 
gold-producing countries of the world keep 
up the great output of recent years, but in- 
creased it in a marked degree. The return 
from the gold mines was greater than had 
ever before been recorded in a single year. 
Gold mining was successfully prosecuted in 
many countries, and most of them increased 
their returns by the opening of new mines, 
by the intensive working of old ones or by 
closer recovery of metal from the ores—rm 
some cases by a conjunction of all three 
methods. The total increase in the world’s 
production in 1909, as compared with 1908, 
was $14,122,753, or 3.2 per cent: 

Gold Production of the World 
Country— 1908 1909 
Transvaal $145,819,016 $151,900,000 
United States .. 94,560,000 96,500,000 
Australia 73,314,671 71,980,780 
Russia 30,944,561 34,160,000 
Mexico 24,518,548 26,000,000 
Rhodesia 12,276,394 12,605,000 
British India ... 10,424,067 10,566,500 
Canada 9,559,274 10,750,000 
China, Japan & 

Korea 
West Africa .... 
Madagascar 
Other countries. . 


10,618,850 
5,773,544 
1,136,850 

24,488,752 


11,000,000 
4,625,000 
2,480,000 

15,000,000 


$457,567,280 


$443,434,527 
* * * 


The figures for 1908 include the corrected 
official returns. For 1909 for nearly all the 
prominent countries—we have the official re- 
turns for eleven months, from which it is 
possible to estimate the month of December 
Vou. XL—No. 2—5 


very closely. From Mexico and Russia there 
are partial returns, and from several other 
countries information showing the general 
course of production. In all cases where 
estimates are required they have been made 
on a conservative basis, so that we believe 
the revisions later will increase rather than 
diminish the total given. 

The second table gives the total gold pro- 
duction of the world for twenty years past, 
during which period it has increased nearly 
fourfold: 

Gold Production of the World for Twenty 
Years 
1890 ....$118,848,700]1900 . . ..$258,829,703 
1891 .... 130,650,000/1901 .... 260,877,429 
1892 .... 146,292,600/1902 .... 298,812,493 
1893 .... 158,437,551]1903 .... 329,475,401 
1894 .... 182,509,283)1904 .... 349,088,293 
1895 .... 198,995,741/1905 .... 378,411,054 
1896 .... 211,242,081/1906 .... 405,551,022 
1897 .... 237,833,984/1907 .... 411,294,458 
1898 .... 287,327,833|1908 .... 443,434,527 
1899 .... 311,505,947/1909 .... 457,567,280 

This shows an almost continuous growth, 
with only a setback during the years of the 
Boer war, when the Transvaal production 
was cut off almost entirely. 

From state reports and other information 
we have estimated an increase of a little 
less than $2,000,000 in the gold production 
of the United States during 1909. 

The additions made to the world’s visible 
stocks of gold in 1909 were, as nearly as 
can be ascertained, between 65 and 75 per 
cent of the total production; that is, not 
far from $300,000,000. This includes gold 
actually coined and passing into circulation, 
and gold appearing either as coin or bullion 
in the bank and government reserves which 
form the basis of circulation and credit. 
The uncertain elements in the disposition 
of the gold mined are the quantities used 
in the arts, for which no definite figures 
are attainable; the quantities directly 
hoarded or concealed; and the quantities 
needed to replace gold lost. These losses 
arise from actual destruction, as by fire or 
wreck; from concealment in private hoards; 
from actual disappearance in the many 
minor forms which are constantly recurring 
and always escape record. 

Large as was the increased monetary 
stock provided it seemed hardly sufficient 
to meet the commercial demand, and there 
were at times during the year calls for gold 
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from the important financial centers which 
could not be promptly supplied. European 
markets had the call and took gold from 
the United States instead of sending it there 
as in some previous years. That the new 
supplies of gold helped the general improve- 
ment in business there can be no doubt. 
That the betterment in conditions ran ahead 
of the increase in those supplies is another 
refutation of the theories of those who be- 
lieve that the production of gold is the sole 
or the chief factor in commercial prosperity. 

The gold reserves of the great banks of 
Europe were reported as follows in the clos- 
ing weeks of 1908 and 1909. It must be 
understood that these sums practically rep- 
resent the banking reserves of the respective 
nations, the custom being for them to hold 
the gold owned by private bankers, as well 
as their own. In the table the amounts are 
reduced to dollars: 

1908 
153,662,010 $ 


697,646,445 
191,965,000 


1909 
167,160,405 
701,397,400 
187,396,500 


Bk. of England.$ 
Bk. of France... 
Imp. Bk. Ger. 
Austro-Hunga- 
rian Bank... 
Bank of Russia 
Netherlands Bk. 
Belgian Nat’l.. 
Bank of Italy. 
Bank of Spain 
Swedish Nat'l. 
Norwegian 
Switzerland 


245,730,000 
607,255,000 
42,089,000 
21,413,335 
187,335,000 
79,030,000 
21,195,000 
8,280,000 
23,535,000 


284,070,000 
704,450,000 
50,405,000 
21,233,335 
192,400,000 
80,570,000 
22,340,000 
8,885,000 
24,920,000 


$2,279,135,790 $2,445,227,640 


THE PRESIDENT’S SUGGESTION 


There has been some fear that the Inter- 
state Commerce Commission, if it attempts 
to manage all the railroads in the country, 
will discover that it has undertaken too 
large a. task. Let it be granted that the 
commissioners are able men, and that they 
have learned something about transporta- 
tion, is it reasonable, these critics ask, to 
suppose that they know the business half 
as well as the brainy men who have risen 
to the management of the various systems 
throughout the country? It takes some 
half a dozen officers to run each company, 
this course of reasoning continues, and it 
would scarcely seem just to expect a hand- 
ful of commissioners to do the work of all 
these able, high-salaried men. This reason- 
ing is sound enough; but is Wall street jus- 


tified in imagining that the government 
really intends to place the management of 
the country’s railroads in the hands of the 
interstate commission? The nation is no 
doubt becoming democratic, and may even 
be suffering from a mild form of the so- 
cialistic mania that has overtaken Europe, 
but we have not quite reached the govern- 
ment management stage. Threatened ca- 
lamities do not, fortunately, always mate- 
rialize. President Brown’s unequivocal state- 
ment that the proposed legislation need not 
alarm honestly conducted roads should be 
noted. Furthermore, it will be recalled that 
our federal courts, which have jurisdiction 
in reviewing all sorts of businesses, includ- 
ing railroading through receiverships, do not 
make such frightful object lessons. The fact 
is that they have the best obtainable ad- 
vice and information, and simply pass upon 
that. How many of the federal judges know 
anything of practical, technical railroading 
aside from information obtained in this 
manner? 


BARS USE OF FORM LETTERS 


Comptroller of the Currency Lawrence O. 
Murray has tabooed the form letter and has 
adopted a plan for the simplification of the 
correspondence of his office with banks which 
are out of harmony with the national bank 
act or the regulations of the office. Mr. 
Murray now directs that every letter of 
criticism shall be an original letter adapted 
to the needs and not a stock or form letter 
as in the past. Mr. Murray has found that 
the custom of the office has been to write 
long letters of criticism to banks that were 
out of line with the law and regulations 
in some insignificant detail or that were ex- 
tending their operations slightly too far in 
some direction. Often letters would thus be 
written to prosperous and excellently man- 
aged banks in substantially the terms that 
were employed in communicating with in- 
stitutions that were on the verge of in- 
solvency. 

At the time when John R. Walsh was bor- 
rowing $13,000,000 from his own banks in 
Chicago the situation, it is said, was known 
to the authorities in Washington, but the 
office was then engaged in a long dispute 
with a country bank about the question 
whether that bank should be allowed to 
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buy a small strip of land adjoining the 
banking office, to be used as a hitching 
ground for farmers who drove in with money 
to deposit. It is believed that by condens- 
ing the matter of minor importance and 
treating offense with a greater perspective, 
a good deal of time will be saved and far 
better results obtained from the banks which 
require criticism. 


NICARAGUA’S NEW CURRENCY 
Vice Consul Henry Caldera of Managua 


transmits an executive decree creating a 
new issue of paper currency in Nicaragua. 


* It calls for the issue of $2,000,000 Nica- 


raguan currency in $50 bills. The vice con- 
sul is informed that, as is customary in 
sych cases, an issue of a much larger amount 
has been ordered. The natural consequence 
of this new issue will be the immediate in- 
crease of the rate of exchange, which fluc- 
tuated between 950 and 1,000 per cent. 


U. S. BANK CLEARINGS AT TOP 


Revised figures show that bank clearings 


for the United States during 1900 exceeded 
all previous records of the country’s history. 
The total was $165,000,000,000, a gain of 
$33,000,000,000 over the year preceding, that 
being equivalent to 25 per cent, and a gain 
of nearly $6,000,000,000 over the previous 
record year of 1906, that being more than 
4 per cent. At New York the increase was 
$24,000,000,000, or 31 per cent; outside New 
York the gain was $9,000,000,000, or 17 per 
cent. Philadelphia’s increase was 18 per 
cent, Chicago’s 16, Boston’s 15, Pittsburg’s 
14, Baltimore’s 18, St. Louis’ 12 and Kansas 
City’s 30. 

For the twelve months, total clearings, 
as compiled by the Financial Chronicle, com- 
pare with previous years as follows: 


$165,608,879,423 
132,408,849,136 
145,175,733,493 
160,019,717,333 
143,909,448,441 
112,621,012,711 
109,209,187,764 
118,023,298,740 
118,579,964,282 
86,205,688,683 
94,178,089,235 
68,931,197,724 
57,321,973,206 
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51,333,931,439 
53,982,278,527 
45,686,235,075 


December’s total of bank exchanges in 
the United States was third largest in the 
country’s history. Compared with Decem- 
ber, 1908, there was recorded an increase 
of 10 per cent; compared with December 
the year before, 68 per cent. 

Clearings for the whole United States 
for the month of December compare for a 
series of years as follows: 


$15,843,243,961 
14,394,826,531 
9,407,038,651 
14,285,466,619 
14,452,686,539 
12,820,472,809 
9,295,356,283 
9,884,774,053 
9,810,871,327 
9,982,408,843 


SCOPE OF ERDMAN LAW 


In view of misapprehension as to the 
scope and effect of the national arbitration 
law commonly called the “Erdman Act,” a 
brief statement of the provisions of that act 
seems called for. Charles W. Bunn, General 
Counsel of the Northern Pacific Railway 
Company, in a statement to the press, ex- 
plains the scope of the law as follows: 

“The act does not, as indeed it could not, 
provide compulsory arbitration; but it does 
purport, and was intended to provide ma- 
chinery for fair settlement by arbitration 
of all disputes between a railway company 
and its employes, where both consent to 
arbitrate. 

“The law was passed by Congress June 1, 
1898, and its material provisions are below 
stated. 

“Whenever a controversy arises concern- 
ing wages, hours of labor or conditions of 
employment, seriously interrupting or 
threatening to interrupt the business of the 
carrier, the chairman of the interstate com- 
merce commission and the commissioner of 
labor are required, upon request of either the 
carrier or the employes, to use their best 
efforts, by mediation and conciliation, 
amicably to settle the same. 

“The next section of the law says that if 
their mediation fails the controversy may be 
settled by arbitration (note that this re- 
quires consent of both parties); that the 
carrier shall select one arbitrator, the labor 
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organization one, and the two thus chosen 
shall select a third; if the first two arbitra- 
tors fail to select a third within five days he 
is chosen by the commissioners above men- 
tioned. A majority of the board thus chosen 
is empowered to settle the dispute. The 
board is required by the next section of the 
law to commence its hearings within 10 
days and to make an award within 30 days. 
The act provides that pending the arbitra- 
tion the status before existing shall not be 
changed, but provided that no employe shall 
be compelled to render personal service with- 
out his consent. The award and evidence 
taken is required to be filed in the circuit 
court of the United States. 


“The law says this award “shall be final 
and conclusive upon both parties, unless set 
aside for error of law apparent on the 
record.” The law next says that the award 
shall be faithfully carried out by the parties 
and that it may be enforced by the court, 
insofar as the powers of the court permit. 
But here again the law carefully provides 
that no injunction or other process shall 
issue to compel an employe to work against 


his will. So that the award whilst perfectly 
binding on the employer is only morally so 
on the employe. The act next says that em- 
ployes dissatisfied with the award shall not 
“by reason of such dissatisfaction” quit the 


service within three months without 30 
days’ notice. The employed dissatisfied with 
the award is forbidden to discharge em- 
ployes within three months because of such 
dissatisfaction without 30 days’ notice. The 
law continues the effect of the award dur- 
ing one year. 

“The act distinctly and in terms (4th 
section) limits the right of either party to 
take the controversy into court “except for 
matter of law apparent on the record.” 
Upon such questions alone is any appeal to 
court given. No appeal therefore lies on 
questions of fact, on questions of the rea- 
sonableness of wages or of any of the terms 
of service. The questions of law which give 
the right to either party to appeal to the 
courts are such as: that the arbitrators did 
not hear the parties; or that they did not 
take an oath as the statute requires. Clearly 
this very restricted right to appeal to the 
courts is not important or material.” 


TEACHING BANKING IN THE SCHOOLS 


The recent banking crisis. and the subse- 
quent agitation for currency reform has 
emphasized what was revealed in the sound 
money campaign of the nineties—that the 
lack of knowledge of the fundamantals of 
not only finance but of banking is wide- 
spread. Every day business experiences bring 
to light the failure of our educational sys- 
tem. to equip pupils in the public schools for 
the ordinary pursuits of life. 

In times such as we have recently passed 
through, the lack of knowledge of banking 
principles among depositors is brought home 
in a way that frequently spells ruin. If 
one doubts the widespread ignorance of this 
essential of our commercial life let him 
question those he meets on the street in ordi- 
nary every day affairs. Let the banker ask 
his depositors what items in a bank state- 
ment indicate the strength or weakness of a 
banking institution. 

Less than a year before the panic news- 
papers were parading record breaking de- 
posits in the banks, alone as an evidence of 
the prosperous conditions of the country 
overlooking the capital and surplus and loan 
items and forgetting that these same large 
aggregate deposits might represent an infla- 
tion that bespeak everextended credits. Had 
the rank and file of men engaged in the com- 
mercial world been better versed in the fun- 
damentals of finance the crisis through which 
we have just passed might have been avoided 
and the effects of the readjustment in busi- 
ness to a basis more in conformity with the 
price of money would have been less acute. 

In the experiences of the latter part of 
1907 many men, in commercial as well 
as in banking pursuits suffered heavy fi- 
nancial losses simply because earlier in life 
they had either neglected or had not been 
taught the first principles of business and 
banking. The average depositor never 
thinks of a deposit in the bank as a book 
eredit against which he can draw and a 
savings account as a contract which he has 
made with the bank on which he receives in- 
terest. He has not learned to distinguish 
between the different classes of loans, 

In October, 1907, a story was circulated 
that one of the large Chicago institutions had 
been loaning money on the Board of Trade 
and hence was unsafe. This startea a 
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it derives from its position as a center for 
buying and selling is a principal cause for 
its importance as an emporium. Any changes 
in London’s position as an international 
market which would result from the policy 
of diminishing imports now known as ‘tariff 
reform,’ would affect, in the very first place, 
the merchants and brokers of London. For 
the purpose of the present article we have 
consulted certain leading merchants, whole- 
sale houses and produce brokers, engaged 
in the colonial and in the China and Indian 
trades. The opinion is expressed by these 
that the position of London as to interna- 
tional market is improving. Goods are now 
even bought and sold in London to the 
profit of London brokers, for export by rail 
from Germany to France. The cause of 
this, as of London’s position as an empo- 
rium, is said, no doubt truly, to be due not 
only to free trade, but also to its financial 
advantages and its central geographical po- 
sition.” 


HOW BANKS SORT MONEY. 
The National City Bank of New York 


being the largest in the country, it may be 
interesting to explain its method of han- 
dling currency. A member of its staff thus 


describes the operation: “We sort muti- 
lated and clean currency in separate piles, 
at the same time placing silver certificates, 
gold certificates, legal tender, coin bills, 
national bank notes in their respective 
piles, and according to denominations. The 
$5 and up to $100 notes are counted by 
5s; for instance, a $20 note would be called 
‘four, meaning four 5s, and on counting 
up to 100 in case of a package of mixed 
money we know that it contains $500. 
Nearly all currency from the West consists 
of mixed money, which makes it very diffi- 
cult for the novice to count, and hence it 
requires men of experience and ability to 
handle it correctly. It takes the best 
counter about four hours to complete $60,- 
000 mixed money. $5-10-20-50 bills in con- 
dition to be paid out or redeemed .In count- 
ing one-dollar notes a man can handle 
$3,000 per hour, As our currency is received 
in a soiled and mutilated condition, it is 
necessary for us to use extreme care to de- 
tect counterfeits. We rely on our sense oP 
feeling as well as the appearance of a bill, 


steady withdrawal which took several mil- 
lions of dollars out of the bank when it was 
in as strong position as any in the city. The 
fact was the bank had loaned its surplus 
capital on commodities. In orther words 
this money was loaned on a collateral that 
meant gold the moment it reached the for- 
eign market. The loans were based upon the 
commodities which could find a ready mar- 
ket in such times without a depreciation in 
values. 

But ignorance of this fact caused many to 
give notice of withdrawal and thus forfeited 
the accrued interest. The average deposi- 
tor knows little or nothing of banking and 
hence is dependent upon what others may 
say as to the stability of the banking in- 
stitution. It is a well known fact that the 
most disastrous runs on solvent banks are 
the result of idle gossip. 

Would it not be wiser therefore to under- 
take a campaign of education which would 
result in a more general knowledge on the 
part of depositors of the elementary prin-. 
ciples of banking? Such a knowledge could 
be imparted through the public schools if 
the bankers throughout the country would 
see to it that the trustees were impresed 
with its importance. 

In many schools all that pertains to busi- 
ness is either eliminated or is taught in 
such superficial manner as to be of no value. 
In many cities the banker is a member of 
the board of education. Would it not be 
more profitable to him to devote a little time 
to the spread of such knowledge to the pu- 
pils in the schools as would give them a bet- 
ter understanding of the bank and its uses 
and limitations? As a rule the most disas- 
trous runs are by that class of depositors 
who are unfamiliar with banking. 


LONDON AS MONEY CENTER 


Stands London where she did commer- 
cially and financially? Is the metyopolis 
of the new world passing that of the old 
world? . Says the London Economist: “Lon- 
don is not only a great emporium; it is also 
a great market, where goods which never 
come to England are bought and sold. Much 
of its financial importance and prosperity is 
due to this circumstance, and its functions 
as an emporium and as a market are not 
independent. The financial importance which 
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and our young men by clever work have cap- 
tured some very good specimens. 

“Before receiving mutilated currency for 
redemption, the Treasury Department of 
the United States requires that paper cur- 
rency must be assorted by kinds and de- 
nominations and inclosed in paper straps, 
the straps not to contain more than 100 
notes each, and be plainly marked with 
the amount of the contents. United States 
notes, treasury notes, gold certificates and 
silver certificates may be put in the same 
package marked ‘Mutilated United States 
currency for redemption,’ provided the 
total number of notes in the package does 
not exceed 4,000; national bank notes must 
be placed in separate packages, marked 
‘National bank notes for redemption.’ A let- 
ter of advice to be marked for each day’s 
consignment of United States currency, 
and a separate one for national bank notes 
is required. Counterfeit notes found in re- 
mittances from banks are to be returned 
canceled for the purpose of enabling them 
to make reclamation, and after such use 
they must be returned for transfer to the 
secret service division of the Treasury De- 
partment.” 


INDIA IS TAKING GOLD 

India’s demands for gold, which were 
again in evidence at London last month, 
reflect the extremely prosperous state of 
that country. The demand for Indian 
exchange in London has led the Indian consul 
to offer no less than 100 lacs weekly, all of 
which has been readily absorbed. 

South America’s demands for gold prob- 
ably are not-nearly satisfied. The $600,000 
engaged here this week is expected to be 
followed by other shipments, both from 
New York and London. The Indian require- 
ments are also likely to continue. The Bank 
of England must also be prepared to repay 
the sums received from Paris. 


STOCKS WITH NO DIVIDENDS 


An interesting point is brought out in the 
annual report of the public service commis- 
sion of the second district of the State of New 
York, covering the public service corporations 
of the whole state outside of New York City, 
in connection with the stock of electric rail- 
road and other electrical corporations and 
gas companies. It shows that of 310 com- 


panies belonging to these classes 237 paid no 
dividends on their stock for the fiscal year 
ending with last June, and only 73 paid 
dividends on either preferred or common 
shares. Apparently only 31 have pre- 
ferred stock, as it is stated that only 15 paid 
dividends on such stock and 16 paid none, 
while 67 paid on common stock. The amount 
of common stock of these companies on 
which dividends were paid was $53,859,074 
while none was paid on $126,956,530. Divi- 
dends were paid on $18,461,072 of preferred 
stock and none on $15,217,400. 


PATIENCE OFTEN HAS ITS REWARD 


Naturally enough, stories about Harri- 
man continue to fill the papers. He left 
an ineffaceable imprint upon his time, and 
we’re apt to go on talking about him for a 
month yet, in spite of New York’s short 
memory. One of the most characteristic 
yarns told is an illustration of one of 
Harriman’s little ways. Every moment was 
occupied, so that it sometimes happened 
that he was unable to make engagements 
ahead. Therefore, if he wanted to see one 
of the heads of a department on either of 
his Pacific roads, he was in the habit of 
sending for them to come to his office. 
There they sat until he found time to talk 
to them. 

On one occasion a banker from one of the 
western cities cames to town with a project 
he wanted to see Harriman about. The 
banker was by way of being a czar in his 
own town, and thought he should walk into 
Harriman’s office with his hat on the back 
of his head. Instead of which the boy who 
took in his card came back with the re- 
quest that he take a seat. “Mr. Harriman 
will send for you,” said the boy. 

The banker sat all that day. Over in 
one corner was a silent individual who was 
pouring over voluminous documents. At 
night the boy came out of the private office. 
“Mr. Harriman would like you to return 
to-morrow,” said he to the banker. 

Next day the banker sat and glowered at 
the silent man in the corner. At night the 
boy came with the same message: “Mr. 
Harriman wishes you to 
morrow.” 

“I won’t do it,” snapped the banker. He 
stalked over to the silent man in the cor- 


come in to- 
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ner, fairly bursting with anger. “It’s an 
outrage,” he declared.. “I’ve wasted two 
days of my time, and I won’t spoil another 
minute on Harriman or any other man.” 
The silent man in the corner raised his 
eyes with a certain lack of interest. “My 


naine’s Julius Kruttschnitt,” said he. “I’ve 
waited for Mr. Harriman for a week.” 

In his particular line Kruttschnitt, who 
is the operating head of the great Harri- 
man Systems is said to be one of the best 
railroadmen in the country. 


BANKERS ASSOCIATION NEWS 


Fort Smith, Ark., Chapter, A. I. B., at its 
annual election of officers elected the follow- 
ing: Ernest Peninger, president; E. E. Wil- 
son, vice-president; George F. Storms, sec- 
retary and treasurer. The chapter has 
doubled in membership during the last year. 


The annual meeting of the Portland Bank- 
ers’ Association will be held in February, 
although the exact date is not yet set. The 
regular date is the second Saturday in 
February, which comes this year on the 
12th, but it has been found necessary in 
former years to postpone the meeting, and 
possibly the same conditions may prevail 
this year. All arrangements will be made 
at a meeting of the executive committee, 
which will be called by the president, J. E. 
Wengren, about the middle of January. 


The place of meeting will also be decided 
at that time. 


A banquet was given on January 4 at the 
Hotel Belvedere by the bankers of Balti- 
more. This was the first big dinner ever 
held by Baltimore banking officials, and it 
is expected that as a result an organization 
will be formed whose membership will em- 
brace every banker in the city, for the pur- 
pose of bringing about an era of good feel- 
ing among Baltimore bankers, of eliminat- 
ing much of the bitterness that enters into 
the conduct of banking affairs and of pro- 
tecting banking interests by the advocacy 
of wise and just banking laws. Col. Harry 
B. Wilcox, president of the First National 
Bank, was chairman of the committee of 
arrangements, and much of the success of 
the dinner was due to his efforts. 

Baltimore is to have a bankers’ club or- 
ganized on lines similar to those upon which 


organizations of financial men of New York, 
Philadelphia, and other cities are conducted. 
The first definite steps leading to the or- 
ganization were taken at the banquet. The 
plan to form the Bankers’ Club was launched 
by Col. Wilcox. 

James I. Ennis, L. L. B., instructor of the 
Banking and Commercial Law Class of the 
Chicago Chapter, has presented that subject 
in such an interesting manner that new 
members are being enrolled at each meet- 
ing, the roll at the present time contains 
the names of 159, with the possibility of 
reaching at least 200. This is the chapter’s 
first attempt at conducting its own study 
classes, where records are kept of attend- 
ance and credits. - 


At a special meeting of the board of man- 
agement of the Bank Officers’ Association 
the following named were elected honorary 
members: 

President Alfred L. Ripley of the State 
National Bank, President John M. Graham 
of the International Trust Company, Presi- 
dent David R. Whitney of the New England 
Trust Company, President Joseph H. O’Neill 
of the Federal Trust Company, President 
A. C. Ratchesky of the United States Trust 
Company, President Russel G. Fessenden of 
the American Trust Company, Vice-Presi- 
dent Frederick H. Payne of the Federal 
Trust Company, and President Gordon Ab- 
bott of the Old Colony Trust Company. 


The California Bankers’ Association will 
hold its next annual convention in the 
Riverside, May 12, 13 and 14, 1910. That 
was decided by the executive council of 
the association at a meeting held in San 
Francisco. The reports submitted by the 
officers and committees show that the as- 





BANKERS ASSOCIATION NEWS 95 


sociation is active and progressive, espec- 
ially in the apprehension and prosecution 
of criminals who defraud bankers who are 
members of the association. The council 
decided adversely to the proposed establish- 
ment of a group system in California, on the 
ground that the present State Clearing 
House Association meets all requirements 
in that direction. It was also decided not 
to enter into an agreement for procuring 
fidelity bonds or burglary insurance for 
members of the association. 


The Dallas, Tex., Chapter of the Ameri- 
can Institute of Banking, a section of the 
American Bankers’ Association, was or- 
ganized recently. The following officers and 
executive committee were elected: 

H. P. May, of the City National Bank, 
president; C. G. Grant, of the American Ex- 
change National Bank, secretary and treas- 
urer. These, with J. W. Shull, of the Trin- 
ity National Bank, M. Boyd Keith, of the 
Guaranty State Bank and Trust Company, 
and A. H. Estes, of the National Bank of 


Commerce, comprise the executive com- 
mittee. 


CHICAGO CHAPTER ACTIVITIES 


Chicago Chapter can look back over the 
first half of the chapter year with feelings 
of pride and elation. The interest has never 
flagged and the enthusiasm shown by the 
members in the educational features provided 
has been beyond expectations. 


The Chapter banquet will be held February 
5th in the Gold Room of the Congress Hotel. 
All bank men are cordially invited to attend. 
An unusually diverting program has been 
arranged, something entirely out of the ordi- 
nary in the line of banquet entertainment. 
There will be unusually good nourishment, 
both intellectual and material. 


The general chapter meeting of January 
11th was graced by the presence of a number 
of notables. George E. Allen, educational 
director; Fred A. Crandall, vice-president 
National City Bank, Chicago; Ralph C. 
Wilson, assistant cashier Commercial National 
Bank; A. Waller Morton, assistant cashier 
National City Bank, Chicago. A.W. Johnson 
of the First National Bank entertained with a 
few piano selections after which Professor 


Kennedy took up his lectures on “Stocks 
and Bonds.” It is needless to say that it was 
interesting and instructive. Following Mr. 
Kennedy, President Brady called on Mr. 
Allen for a few remarks. He responded in 
his inimitable and sincere manner confining 
himself to the subject of ‘Education.’ 
Messrs. Morton, Wilson, Crandall, and Ells- 
worth were each called upon in turn for 
little talks and all responded in a light and 
humorous manner. 

The lectures of Mr. James I. Ennis on 
commercial and banking law continue to 
attract large and appreciative audiences at 
each session. Professor Kennedy’s polit- 
ical economy class also comes in for a large 
share of favor by the members. His lectures 
have been unusually well attended and the 
interest keen. Both of these gentlemen have 
the happy knack of combining simplicity 
with excellent delivery thus keeping the 
interest of the classes at an even pitch. 


It is our pleasant duty to record the names 
of three of Chicago Chapter members who 
have entered the charmed circle of officialship 
since the first of the year. They are John F. 
Hagey, formerly of the legal department of 
the First National Bank, now assistant man- 
ager Division F, Banks and Bankers, succeed- 
ing Herbert W. Brough, deceased; Craig B. 
Hazlewood, new business manager of the 
Union Trust Company, now assistant secre- 
tary of that institution; Roy C. Osgood, 
formerly attorney for the trust department 
First Trust and Savings Bank, now assistant 
trust officer of that institution. All are of the 
highest type of bank men, good fellows and 
bound to rise to greater success in their 
profession. 

The Debate Society has livened things up 
considerably and the round table discussions, 
hat-talks, and debates are very interesting and 
and worth any man’s time. On January 4th, 
Professor Arthur Edward Phillips of the 
Phillips School of Oratory, this city, was the 
lion of the evening. He delivered a talk on 
“Effectiveness in Speaking’ which was 
indeed a treat. To those interested in public 
speaking his remarks were of inestimable 
value. He gave a very clear and concise 
outline of his method of teaching effectiveness 
embellishing it with some of his original tone 


drills for developing the voice. Professor 
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Phillips was followed by a debate on the 
subject, ‘“‘Resolved, That the United States 
should establish a permanent tariff commis- 
sion with power to fix rates.’”” The affirma- 
tive side consisted of F. E. Musgrove, Illinois 
Trust and Savings Bank; Harold W. Dorn, 
Commercial National Bank; J. J. Schroeder 
National Bank of the Republic. The nega- 
tive side was defended by Robert E. Heine- 
man, Fort Dearborn National Bank; Robert 
I..Simons, Merchants Loan and Trust Com- 


pany; Elmer Stevenson, Continental Nationa 
Bank. Professor Phillips, Fred W. Ells 
worth, and Craig B. Hazlewood acted as 
judges, Professor Phillips also acting as critic. 
The affirmative side was declared winners on 
points. It was a very ably handled debate, 
and the discussions were good. As a critic 
Professor Phillips is in a class by himself, 
and the debaters received the advantage of 
his observation and judgment. 
Tuomas J. NUGENT. 


NOTES OF INTEREST TO BANKERS 


The German-American National Bank of 
New Orleans, La., has reduced its capital 
from $1,325,000 to $1,000,000. 


The Citizens’ State Bank of Clay Center, 
Kansas, has been absorbed by the People’s 
National Bank of that place. 


L. R. Buchanan, of Weatherford, Tex., as- 
sistant clerk in the department of banking, 
has been promoted to the position of bank 
examiner. 

Samuel Rea, second vice-president of the 
Pennsylvania railroad, was elected a direc- 
tor of the Philadelphia National Bank of 
Philadelphia, Pa. 

Resolutions eulogistic of the late Dumont 
Clarke, president of the American Exchange 
National Bank of New York, were adopted 
by the New York Clearing-House Com- 
mittee. 

J. S. Buchanan has been elected president 
of the Franklin Bank of Louisville, Ky., 
succeeding J. S. Woods, resigned. C. W. 


Banta has replaced O. T. Trent as cashier 
of the bank. 


Charles F. Dean, vice-president and cash- 
ier of the Union National Bank of Pitts- 
burg, has been obliged, on account of ill- 
health, to relinquish active participation in 
the management of the institution. Mr. 
Dean has been associated with the bank for 
forty-four years. 


Seth Low delivered an able address last 
month before the German-Americans of New 
York on “The East and the West” at a ban- 
quet given in honor of Grossadmiral von 
Koester. 

The Union Trust Co. of New York an- 
nounces that George G. Henry has resigned 
as one of its vice-presidents to enter the 
banking firm of William Salomon & Co., 25 
Broad street. 

J. Fletcher Farrell, assistant cashier of 
the Third National Bank of St. Louis, re- 
signed his position on January 1, and has 
gone to Chicago to become vice-president of 
the Fort Dearborn National Bank. 


Robert M. Wells, formerly vice-president 
of the Bankers’ National of Chicago and 
after the consolidation a vice-president of 
the Commercial National Bank, has resigned 
and will engage in commercial business. 


William Byron Viall died at his home in 
Randolph, Vt., Dec. 29, aged 66 years. Mr. 
Viall was very prominent, being one of the 
oldest directors of the Randolph National 
Bank and president of the White River Elec- 
tric Company. ° 

At Waco, Tex., the First National Bank 
has announced that it will immediately be- 
gin the erection of a ten-story office and 
banking building to cost $250,000. The build- 
ing will be located upon the present site of 
the First National Bank. 











The stockholders of the German-American 
Bank of Minneapolis on Dec. 14 ratified the 
proposition to increase the capital from 
$100,000 to $200,000. The new stock was 
issued and sold to the shareholders at par 
($100) on Dee. 31. 


The annual dividend rate on the stock of 
the Merchants’ National Bank of Baltimore 
has been increased from 8 to 9 per cent, a 
semi-annual distribution of 44% per cent 
having just been declared, as against 4 per 
cent previously. The bank has a capital of 
$1,500,000. 

The Los Angeles Savings and Trust Com- 
pany has had preliminary plans drawn for 
an imposing structure which the financial in- 
stitution will erect for its own use. The 
building will front sixty feet on Spring by 
165 on Sixth, and will be at least eleven 
stories high. 

The capital stock of the Drovers National 
Bank of Kansas City will be increased to 
$300,000. The bank was organized and 
opened for business two months ago. Its 
deposits are now more than half a million 
dollars, making the increase in capitaliza- 
tion necessary. 

In accordance with the arrangements an- 
nounced last month, the business of the Mer- 
chants’ National Bank of Cincinnati has 
been transferred to the First National Bank. 
W. S. Rowe, president of the First National 
Bank, continues in the presidency of the en- 
larged institution. 

Charles W. Morse, who was sentenced in 
November, 1908, to fifteen years’ imprison- 
ment, following his conviction on charges 
of misapplying funds of the failed National 
Bank of North America of this city, be- 
gan his term of imprisonment in the federal 
prison at Atlanta, Ga., on Jan. 3 


The German National Bank of Little 
Rock, Ark., has $1,563,010 of deposits, a cap- 
ital of $300,000 with a surplus and profits 
of -$38,000. The president is D. G. Fones; 
R. A. Little and O. F. Robinson, vice presi- 
dents, E. T. Reaves, cashier, and E. H. 
Thompson, assistant cashier. 
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Lawrence L. Gillespie, chairman of the 
executive committee of the Trust Company 
Section of the American Bankers’ Associa- 
tion, reports under date of Dec. 31, 1909, 
that the membership of that section now 
comprises 1,003 institutions, representing 
every state in the union, and Hawaii, Alas- 
ka and Cuba. 

During January practically all the na- 
tional banks and many of the state banks of 
the country held their annual elections. The 
changes are so voluminous that space will 
not permit their enumeration here, but the 
January issue of the Rand McNally Bank- 
ers’ directory now in preparation, will con- 
tain the changes. 


The Seattle National and Puget Sound 
National have been consolidated under the 
name of the former with a capital of $1,000,- 
000 and a surplus of $200,000. At the time 
of the last bank statement the combined 
deposits of the two banks was $16,000,000. 
E. W. Andrews is president, Jacob Furth 
chairman of the board of directors, J. W. 
Maxwell vice president and R. V. Ankeny 
cashier, 

It is reported that Governor A. C. Shall- 
enberger, of Nebraska, has made known to 
Governor C. M. Haskell, of Oklahoma, his 
acquiescence in the suggestion of the latter 
that a conference be held of the governors 
of Nebraska, Oklahoma and Kansas to adopt 
a policy concerning bank-deposit-guaranty 
laws. The conference is proposed in view 
of the action of the courts in declaring un- 
constitutional the guaranty laws of Ne- 
braska and Kansas. 


J. H. McEldowney, the new vice presi- 
dent of the National City Bank of New 
York, has been closely associated with 
President Frank A. Vanderlip for twenty 
years. When Mr. Vanderlip was editor of 
the Rand McNally Bankers’ Monthly, Mr. 
McEldowney was his assistant, and prac- 
tically ever since they have worked together. 
Mr. McEldowney has latterly held the posi- 
tion of assistant cashier of the National City 
bank. His election raises the number of vice 
presidents to seven, of which no fewer than 
four hail from the West. 
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C. W. Dieruf, who became cashier of the 
Commercial Bank & Trust Co. of Louisville, 
Ky., last summer, resigned last month. Mr. 
Dieruf had formerly been cashier of the 
Continental National Bank of Louisville, 
which went out of existence six months ago, 
some of its assets being taken over by the 
Commercial. 

The Mutual National Bank of Boston, 
which began business in December, showed 
$600,000 deposits at the end of its first 
month’s operation. There is no surplus, the 
stock having been sold at par. The officers 
are C. H. W. Foster, president; E. D. Cod- 
man and W. S. Crane, vice-presidents; Wil- 
liam H. Stickney, cashier, and Charles D. 
Buckner, assitant cashier. 


The entire capital stock of the National 
Security Bank of Lynn, Mass., has been 
bought by the Security Safe Deposit & 
Trust Co. at $400 per share, as of Jan. 3, 
1910. The bank, which has a capital of 
$100,000, will be liquidated and its business 
taken over by the Security Safe Deposit & 
Trust Co., which will hereafter be known 
as the Security Trust Co. 


The directors of the Merchants’ Loan & 
Trust Co. of Chicago have transferred $2,- 
000,000 from undivided profits to surplus, 
making the latter $5,000,000. The capital 
is $3,000,000 and the deposits amount to 
about $54,000,000. This week Assistant 
Cashier F. G. Nelson was promoted to a vice- 
presidency, and John E. Blunt Jr., manager 
of the bond department, was also made a 
vice-president. 

Suggestions for amending the Oklahoma 
bank deposit guaranty law are being con- 
sidered by a committee of 30 members of 
the state bankers’ association and Governor 
Haskell. The legislature which met Jan. 18 
is expected to take this matter up. Under 
the changes contemplated, the banks must 
continue subscribing to the guaranty fund, 
but in case the fund should be insufficient 
because of banks failing, and all depositors 
have not been paid, 6 per cent certificates 
are to be issued, the state guaranteeing 
them, so that certificates may be sold at 
par by the depositors who have accepted 
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them in lieu of cash. Other recommenda- 
tions are as follows: (1) A change in the 
state banking board membership by elimi- 
nating all state officers except the governor, 
and substituting three state bankers, a Re- 


publican and two Democrats; (2) banker 
members of the board to have no state de- 
posits in their own banks; (3) the guar- 
anty fund to be left in the banks against 
which it was assessed, the state merely tak- 
ing 3 per cent certificates from the banks in 
lieu of the cash. 

John D. Easton, president of the Iowa 
Bankers’ Association, and prior to that time 
a vice-president of the American Bankers’ 
Association, died very suddenly at his home 
in Waterloo. His death came as a great 
shock to Iowa bankers, and to the residents 
of Waterloo, where Mr. Easton had been 
prominent for years. The deceased was 
president of the Iowa State Bank at Water- 
loo, which was organized in 1904. 


The comptroller of the currency has issued 
a charter to the Bank of California, which 
has a branch in Seattle. E. C. Wagner, man- 
ager of the local branch, has made the fol- 
lowing statement: “There will be no change 
in the management of the bank either in 
Portland, Tacoma or Seattle. All three of 
these branches will be operated under a na- 
tional charter as branches of the California 
National Association of San Francisco, the 
new corporate name of the Bank of Cali- 
fornia.” 

The Second National Bank of Winona, 
Minn., and the Winona Deposit Bank are to 
unite under the title of the Deposit Bank of 
Winona. The Winona Deposit Bank was 
founded in 1868 by the late H. W. Lam- 
berton; it was incorporated as a state in- 
stitution in 1900, and the control of the 
Lamberton interests has been continuous 
since its foundation. The Second National 
was established in 1871, and for the greater 
portion of its existence has been in control 
of the Laird-Norton interests. The follow- 


ing are the officers: William H. Laird, presi- 
dent; S. L. Prentiss, vice-president; Paul E. 
Baumgartner, cashier, and F. A. Lemme, 
E. E. Shepard and A. E. Rau, assistant 
cashiers. 
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The Columbia Bank and Trust Company, 
of Oklahoma City, Okla., in the hands of A. 
M. Young, bank commissioner, has been or- 
dered by District Judge George W. Clark to 
pay to the state land commissioners its pro 
rata share of its $90,000 deposits, as other 
depositors have been paid from the time of 
the demand made by the land commissioners 
on the surety companies which bonded the 
deposit. 

A special meeting of stockholders of the 
National Deposit Bank of Philadelphia, now 
in receivers’ hands, has been called for Feb- 
ruary 7, the purpose being to receive the as- 
sets and arrange for final liquidation. It is 
understood that the book assets aggregate 
about $300,000. This compares with $400,- 
000, the combined capital and surplus. It is 
estimated that stockholders may receive as 
high as 30 per cent. 

Stoughton A. Fletcher, vice-president of 
the Fletcher National Bank of Indianapolis, 
died last week at his country home near Gal- 
latin, Tenn. Mr. Fletcher was practically 
the sole owner of the bank. He also owned 
the bank property. His wealth is estimated 
at $3,000,000. He was fifty-eight years old, 
and began his banking career in Indianapo- 
lis forty years ago at what is now known 
as the Fletcher National Bank. 

John R. Walsh has signed the final agree- 
ment with the Chicago Clearing House com- 
mittee transferring property to the com- 
mittee in settlement of the note held by 
them. The indebtedness grew out of the 
closing in 1905 of the Chicago National 
Bank, the Equitable Trust Co. and the Home 
Savings Bank, the banks in the Clearing 
House having guaranteed the payment of 
the depositors of the closed institutions. 
Under the negotiations consummated, Mr. 
Walsh turns over absolutely to the Clearing- 
House banks the securities, having a face 
value of $14,036,000, pledged as collateral 
for the note, and the guarantors of the note 
are to pay over to the banks $550,000 in 
cash and about $50,000 in securities readily 
convertible into cash, receiving in exchange 
the $949,000 of securities put up by them. 
Mr. Walsh, in return for the release of his 
interest in the railroad properties back of 
the loan, is to receive $50,000, this amount 


being turned over to his attorneys for ser- 
vices rendered to him, and which may here- 
after be rendered to the Clearing-House 
banks in connection with the handling of 
the roads. Mr. Walsh entered the Fed- 
eral prison at Fort Leavenworth, Kan., to 
serve his 5 year sentence last month. 


Darius O. Mills, banker and philanthro- 
pist, died suddenly Jan. 3 at his California 
home at Millbrae, San Mateo County. His 
death was due to heart disease. Mr. Mills 
was in his eighty-fifth year. Although born 
in the East—at North Salem, Westchester 
County, N. Y., in Sept. 1825—his name is 
inseparably linked with the financial devel- 
opment of the Pacific coast, two of the lead- 
ing banks there owing their foundation to 
him. 

The Southern National Bank of Wilming- 
ton, N. C., which started in business five 
years ago, has grown until its deposits now 
reach $1,571,414. Its cash resources on 
January 1 were $627,300 and its loans 
$1,275,287. This has been accomplished 
without any consolidation. The officers are: 
President, Matt. J. Hyner; Vice-Presidents, 
Hugh McRae and D. L. Gore; Cashier, Chas 
N. Evans, and Assistant Cashier, J. W. 
Simpson. 

Arrangements are about completed for 
the erection of a nine-story building by the 
Central National Bank of Denver, Col., at 
the corner of Fifteenth and Arapahoe streets. 
Work on the new structure will begin early 
this month, when the leases in the old build- 
ing expire. The proposed building will con- 
tain 1,000,000 cubic feet of space, the site 
measuring 100x100 in area. Its financing, 
it is stated, will be carried on by the officers 
of the bank as individuals. 


A consolidation of the Central National 
and Capital National Banks of Topeka, 
Kan., has been effected. The merger was 
brought about through the purchase of the 
assets of the Capital National by the Cen- 
tral, and as a result the Capital is placed in 
liquidation. The Central National, the con- 
tinuing institution, will increase its capital 
from $100,000 to $200,000. E. H. Crosby, 
who was vice-president of the Capital, and 





100 THE RAND-McNALLY 


George A. Guild, cashier of that institution, 
have entered the management of the Cen- 
tral, which is now as follows: President, 
J. R. Burrow; vice-president, E. E. Ames, 
P. I. Bonebrake, 8S. S. Ott and E. H. Crosby; 
cashier, George A. Guild; assistant.cashiers, 
F. C. Thompson and C. S. Bowman. The 
Capital National began business in 1905; 
it had a capital of $100,000 and deposits of 
about $600,000. 


The final installment of 30 per cent due 
the depositors of the Union bank of Brook- 
lyn under the deferred-payment arrange- 
ment, whereby the re-opening was effected on 
Aug. 17, 1908, was paid on Dec. 17. The 
plan of reorganization provided for the pay- 
ment of 10 per cent with the re-opening, 
15 per cent in four months, 20 per cent in 
eight months, 25 per cent in twelve months 
and 30 per cent in sixteen months. 

At the annual meeting of the stockholders 
and directors of the Union Trust Company 
of Chicago, held January 11, H. A. Wheeler, 
formerly President of the Credit Clearing 
House, and a member of the bank’s Board 
Board of Directors since 1908, was elected a 
Vice-President, and will be actively asso- 
ciated with the bank. For many years Mr. 
Wheeler has been very prominent in Chicago 
business and financial circles as well as in 
civic activities. C. B. Hazlewood was 
elected an Assistant Secretary. During the 
last year $200,000 has been added to capital 
account out of earnings, making the com- 
bined Capital and Surplus $2,200,000, De- 
posits have increased about $1,500,000 dur- 
ing the year. 

A plan to consolidate the First National 
Bank and the Farmers’ & Traders’ National 
Bank of Covington, Ky., was ratified by the 
stockholders Jan. 31. The merger is effected 
under the name of the First National Bank, 
which increased its capital from $300,000 
to $600,000, to provide for the stockhold- 
ers of the Farmers’ & Traders’ National, 
which also has a capital of $300,000. Each 
bank contributed $60,000 to a surplus fund 
of $120,000. The amount of surplus and 
profits remaining in each case after pro- 
viding for the new fund will be distributed 
as a cash dividend to the stockholders of 
the respective banks, the payment amount- 
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ing to about 331-3 per cent. It is under- 
stood that E. S. Lee, president of the First 
National, will be at the head of the con- 
solidated bank. In 1908 the First National 
took over the Merchants’ National bank. 


The Federal State & Savings Bank of 
Denver, Colo., announced the opening on Jan. 
1 of a bond department under the manage- 
ment of John A. MeMullin, formerly with 
Graham & Co. of Philadelphia. 


John Farson, banker and head of the well- 
known bond house of Farson, Son & Co. of 
Chicago and New York, died January 18, 
after a short illness, at his home. Heart 
disease was the cause of his death. 

Texas State Banks are practically all 
ready for the guarantee of deposits law, 
which went into effect Jan. 1. Banking Com- 
missioner Love ruled that all institutions 
should have their necessary funds on deposit 
with the department by that date. Many 
state banking houses will operate under the 
new law with increased capital, one of which, 
is the Traders’ State Bank (formerly the 
Traders’ Bank and Trust Company), of Dal- 
las. At Fort Worth, six institutions will be 
affected by the new law. Four of them have 
accepted the mutual assessment plan and 
two the bond plan. All of them are fully 
qualified to do business under the law now 
that it has become operative. 

The Standing Protective Committee of 
the American Bankers’ Association has made 
a contract with the William J. Burns Na- 
tional Detective Agency to handle the work 
of the protective department in the future. 
For several years this work has been done 
by the Pinkerton National Detective Agency, 
but when the matter of a new contract be- 
tween the agency and the association was 
considered, the Pinkertons insisted that it 
should be for five years; while in the past 
most of the contracts which had been pre- 
pared at various times, had been for one, 
two and three years, respectively. The exe- 
cutive officers and the Standing Protective 
Committee considered it unwise and beyond 
their authority to make a long-term con- 
tract, and relations with the Pinkertons 
were severed. 





YOUR BANKING BUSINESS 


AND CORRESPONDENCE IS SOLICITED BY THE 


BANKS 482 BANKERS 


REPRESENTED IN THIS LIST 


The Banks Listed May Be Relied Upon As Being Prompt In the Handling of All Business Received 


NAMES GIVEN IN THIS LIST 
ARE ALSO ADVERTISERS IN 


THE RAND-McNALLY BANKERS’ DIRECTORY 
—THE ORIGINAL BANK ‘‘BLUE BOOK’’ 








ALABAMA. 


Town, County Name $f Beak 


§ State + Priv Est. SPECIALTIES 


AMERICAN TRUST & SAV. M: State Depository. Bankingin allits Branches. Your 


items and collections on Birmingham especially 
soiicited. Try us. 


‘99} We make a specialty and have unequaled tacilities 
CENTRAL TRUST CO. pe handling your items and salloctions tor this 
ocality. 


CITY BANK & TRUST GO. --.8°99 Yer. appeme and South Mississippi collections se. 


lecti i fal attenti d itted: 
LEINKAUF BANKING GO. 8°83 Collections given special attention and rem for at 


We collect all Alabam Florid Mississi 
PEOPLES BANK items at actual cost. - ee er es 


9;| Special attention to collections. Remit free f: t 

ALABAMA BK. & TRUST 60.50" rafts with exchange. Try us. Banking in all braach- 

es transacted. 

FOURTH NATIONAL BANK ---°01) Send us your Alabama items and collections, particu- 
larly your Montgomery business for prompt atten- 
tion and remittance at a moderate charge. Try us. 

4 --.'06| Collectionsa Specialty. Send us your South it 

NEW FARLEY WAT'L BANK - in bulk, especially those on Moutgomery. a 


02| Transact a_ general banking busi d ’ 
lias) PEOPLES BANE &TRUST CO.S'02 items on Selma; we make quick returns. a 


raed D it f the United Stat d the St ft - 
 |SELMA NATIONAL BANK - Sama. Bend us your Selma items. oo _— 


ARIZONA. 


; PHOENIX NATIONAL BANK..-°92, Special facilities for making collections in Arizena. 


UNION BANK & TRUST CO..5°04| We do a general banking business and invest trast 
funds in good realty mortgages. 


VALLEY BANK $83} We make a specialty and have unequaled facilities 
for handling vour items and collectionsfor Arizona. 
~ \ Reasonable Charge. Give usa trial. 
(YavapaD | BANK OF ARIZONA 87 Oldest bank in Arizona; facilities the best. Rates rea- 
son 


able. We want to serve you. 
Tempe, FARMERS & MGHTS. BK.---§'92| Collections a special feature; prompt returns; lowest 
(Haricopay rates. 
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ARKANSAS. 


scones nthnatceasetiittniiaan eon een isslighan iain leibica ia nscshesciibbinnicsans 
Town, County |y star Nameof Bank Est. SPECIALTIES 


Fort Smith ‘72 Oldest and largest Bank inthe Stat d United Ss 
(Sebastian) FIRST NATIONAL BANK | Depository. ollections and Convento etn 
“ , .60,| Transact a ge 1 banki da /. 
FORT SMITH BANK'S TR 4 ness. Send ue your collections. a aay ae 


All collecti t d 
HOPE NATIONAL BANK Taner rusted to our care will receive 
- 82) We selicit ur Arka lecti 
EXCHANGE NATIONAL BANK your Little Hock items. Gorecsennes ry 
L it id . 
Sond» your banking businocs, == '® Arkansas 
CITIZENS BANK Unexcelied facilities fer bandling Arkansas business. 


ellections promptly made. 
coTTe 8 LT SAVINGS & A general banking business transacted. Send us your 
$ . § Arkansas items. e give personal service and quick 
| returns at low rates. 


CALIFORNIA. 


THE OLD BANK $01) Send _ as your items eu Hanford direct, We make 
) quick returns, low rat 
FIRST NATIONAL BANK The accounts of all needing banking facilities solicited. 


Immediate atiqacign gives teallcollections. Corres- 
BANK OF $0. CALIFORNIA-$" anking in ‘all its branches. Mexican and Central 
. American business a specialty. 


CITIZENS RATIONAL BANK -'90 Osttocstons a specialty. We remit promptly at lowest 


F Aamees ora enenAnTs This Bank is the oldest and has the largestcapital and 


surplus of any bank in Southern Califernia. 


| a it Nat. Bk. in Southern Califernia. nex 
FIRST NATIONAL BANK faci ities for making Pacific Coast ~ ae 
LOS ANGELES TRUST 6O..---$'03 AS Soparemente ofa Modern Trust Co. Correspond- 

8 invited. 

Oldest and largest savings bank in Southwestern 
SECURITY SAVINGS BANK. 5.99 States. We solicit correspondence with visitors or 
Presrective residents of California. bm 
anking in all its brane es. Foreign and domestic 
bought and seld; collections carefally made. 
Onn ras rgest capital and surplus of any bank in city. 


jens sepecialty. Prompt attention toall bank- 
ma 


ers. 

UNION NATIONAL BARK travelersin Southern California. Any bucl= 

Petaluma. BANK OF SONOMA CO $66 Oldest Bank in Petaluma. "Sond “as your Cellections 

wee : ’ Oldest ier veet bask in voount - Cellections a 
(Riverside) FIRST HATIONAL BANK = sooner. Conrespendence invited. 

as FARMERS EXCHANGE NAT. BK. Weres pectfully tavite your business. Special atten- 

San NS. iiage} wencnants WAT. BANK ----'93 eee” business. Special atten- 


A ts of banks and bankers respectfully invited. 
var say MAMA AMON PANS My Asa 








United States Depository. We invite your account 
and ————- — a the Foatée ih . 
“ “ ry- e invite your accoun 
‘FIRST NATIONAL BANK ” Wea Cealsetlon locies tov the Pacific Coast. 


\METROPOLISTR. SAV. BK.8'06 Special attention to bankers’ collections. 
Lcanisiglincsd Bank in San J in Valley. Coel- 
asa SAVINGS & Loan First and largest Bank in San Joaquin Valley ° 


6 lections solicited. 


COLORADO. 
MERCANTILE BANK & TR. co. Send we your Boulder items direct, quick returns, 


CAPITOL NATIONAL BANE." A, thoespdymontio'reluscd we wiv you Season Why: 
COLORADO NATIONAL BARK.‘60| Collections and other business Intrusted to this bank 
DENVER NATIONAL BANK----'84 Special \gttontion given tecellections. Correspendence 


FIRST NATIONAL BANK 65) Prompt attention given te all Western cellectiens. 


’ .8. . lcoll this territ d 
UNITED STATES HAT. BANK’) U: 5: Deporte Const. Also ether business lutrasted 
tethis Bank will receive prompt attention. Corre- 
spondence invited. ainin : 
*71| Established 1871. Facilities for any business in the 
MERCANTILE MAT'L BANK. 0] puineatnatines, Cauisetiene mepeclalty ng 
“ = - Seu ° 
meRC Costar ee foas vicjnity for prompt attention 
andremittance, at a moderate cost. Try us. 





LIST OF REPRESENTATIVE BANKS 





CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State +t Private Est. 


ATMA WATIONAL BANK 57) Special attention givento Harttord collections. 


* , -"83) Collecti ther busi t ill fi 
FARM. & MEOH. BAT'L BE..'20 Cotscpe careful, and perscustatientions “oowve 


DELAWARE. 


Wilmington Collections on this city and State remitted for 
Tee Paiics| MATIOMAL BANK WILMINGTON | Collccstone, on thts, city. 


DISTRICT OF COLUMBIA. 


Washington | SECOND NATIONAL BANK----°72} Banking in allits branches. Special attention given 
| to collections, and remitted for at lowest rates. 


FLORIDA. 


1 United States Deposit - Forei and Domestic 
Cee ais FIRST MATIONAL BANK hs Exchange bought nnd cota. Gorrespoudencstacieed. 


GEORGIA. 


PLANTERS BANK 


WAT’L BANK OF ATHENS ---..66 


Desi ted D it forthe State ot G i a 
AMERICAN HATIONAL BANK "S| erry or Atlanta. Collection facilities unsurpassed. 


ATLANTA HATIONAL BARK -.'0 "ing collections invited. Wecollect direct at « moder- 
a . 
FOURTH NATIONAL BANK ----°96 Partioniar Pee s.S collections en all pointe 


LOWRY HATIONAL BANE... oy2ers bony, ts, Anlesen, ecphlshed 12a}. 0-8. 


THIND HATIONAL BARK... %9 Colteystogy SeNCPAEY, SE4 SISSY sttended tn, ane 


RAT’L BANK OF AUGUSTA...°65| We make a specialty and have unequaled etthe 


for handling your items and collections for th 
localit 


WAT’L BANK OF COLUMBUS-.-"76 United States Depository. 
) 

THIRD NATIONAL BANK Coljections aspecialty. We'actually remit the day we 
; FOURTH NATIONAL BANK----°06 Caters Gentes Depository, Mercantile collections a 


SAVANNAH BK. & TR. 60...5'0] Acconnts of banksy, banter sand orrerstiont mali” 


SAVANNAH TRUST GO.- ----8°02) Collections promptly acceunted for. 


ILLINOIS. 


OLD SECOND NATIONAL BE. -')| Cor emiptly at loweet rates. Correspondence selleited. 


65, Oldest bank in the city. Collections selicited and 
promptly remitted for. 


64) Collections bave the personal attention of an officer 
of this bank. 


CHAMPAIGN NATIONAL BK. -’82| Send us your collections. We remit promptly. 


(Kane) 


mpaign) 
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Town, County 
























ence cece GONTINENTAL NAT'L BANK..’33) Accounts ef merchants, banks and bankers solicited. 


stains CORN EXCHANGE WAT. BK. --0, Werespectfully invite your business. 






{VINO ....------ 
” ( Vermition) 


East St. Louis.-... 
” (St. Clair) 
Galesburg ...---.- 


Enoz) 


(Morgan) 





ne 
- Cock Island) 





mouth -...--- 
-_ (Warren) 


Peorta ...--------- 


nebago) 










Rockford. ...-.--.- | 
( Win 





COMMERGIAL NAT'L BANK.--’64 







Sadie a lf. @. FARRELL & CO. ------ +°64| Successors to First National Bank. Collections given 


| MERCANTILE TR.& SAV. BARE) General banking. Send us your business. 


DROVERS DEPOSIT WAT'L al Has the same facilities for reserve deposits as any 
BANK | 


FORT DEARBORN NAT'L BK.- 8?) We invite your account. Collections handled at mod- 


MERCHANTS LOAN & TRUST sonia its branches. Accounts of banks, bank- 


SPRINGFIELD MARINE BANK | Oldest Bank in Illinois. Collections given special 
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Name of Bank. | 


State. © t Private. Est. SPECIALTIES 





Accounts of banks and bankers received upon liberal 


S peseubeeedinnannina 302 erms. 






Solicits your account. Liberal treatment, modern 
methods—financial strength. 









Golleetions carefully made and promptly accounted 


















ether Chicago bank. 






Saxena Collections carefully made and preceeds premptly ac- 
| counted for on mederate terms. Accounts of banks 
| andbankers, merchants, and corporations solicited. 


erate terms. 


| Organized as N. W. Harris & Co.18S81. I - 
fpais TRUST & SAVINGS ted, 1907. Inactive reserve accounts of banks, bank. 
| era, etc. Trusteeships. Foreign exchange. Bonds fer 


COMPANY BANK----------- 8°57; ers, and others solicited. 


.| Having facilities that are as good as the b 
ata BANK OF THE RE economically collect all over the west and northwest. 


’97| E lient collection facilities. Liberal Hi 
NATIONAL CITY BANK------- * correspondents. We attempt to Sue anua al’ cle 
customersat alltimes. Your account invited. 


Wis gan TRUST & SAVINGS Accounts of banks and_ bankers invited. iberal 


L 
eon ewnnacaseesseor ene terms. Goodservice. Excellent collection facilities. 


ith the best of facilities for thet t 
COMMERCIALTR.& SAV.BANK TeaF banking business. Gollecdene ort? 









SOUTHERN ILLINOIS WAT.BARE Oldest National Bank in East St. Louis. “U. 8. 


PEOPLES TRUST SAV. BANK General Banking. Send us your business. 


special attention. Correspondence invited. 










WILL COUNTY NATIONAL ax. Collections given special attention and remitted tor 
promptly at lowestrates. Correspondence solicited. 


, . . GO.) Oldest Savings Bank in Rock Island » Calas 
PEOPLE’S SAV. BK. & TR 60.| Chpors Gavings Ban n Rock Island County. Collec 


. OUTH! Oldest and largest Bank in W County. 
NATIONAL BK. OF MONM 70) attention given to wea. Canny. Bpertn 





°95| Send us your collections on Peoria and vicinity direct. 
INTERSTATE BK. & TR. 6O.8°05 We moke quick returns; low rates, en 








Send us your collections for prompt returns. Low 
rates and careful attention to instructions. 


MERCHANTS NAT'L BARK -.’84 






MANUFACTURERS NAT. BK.'99 «vu. s. Dep 


ositary.’ We make collections a specialty 
and rem 


ton day of paymegt. 


| 


siete 64 Old Nati 1 Bank in Rockford. Collecti i 
THIRD NATIONAL BANK CT cacenee Correspondence favited” rae 











Collections have the personal attention of an officer 


ol attention and remitted for on day of payment. 
of this bank. 


FARMERS NATIONAL BANK 1 





LIST OF REPRESENTATIVE BANKS 


st ete ennai tnapasnunniniicis pane 


INDIANA. 


Town, County |pgzg “emgcthenk 1. SPECIALTIES 


Conner FAYETTE WATIONAL BANK .---'02 Collocions have the personal attention of an officer ot 


-79| Collectio ecei t lat ° 
ST. JOSEPH VALLEY BANK $72) e ornit on day of payment for ull item soar maoe We 


, 97| Collections given special attention and ented i 
MERGANTILE MAT’L BARK-..'07 erson; Instructions of sender followed; reasen given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


63) Collections have the personal attention of an officer ot 
this bank. 


AMERICAN NATIONAL BANK. 02) THis, inl cnten rian Safl'sealicoereocnsean 84 


---.'06| Send us your collections. We remit on day of payment 
FIRST NATIONAL BANK queer owt your instructions, give Seugens whos item 


Collections a specialty und remitted on day ef pay- 
GREENSBURG NATIONAL BANK, pe a py attention to all Basking matters 
o us. 


ar HUNTINGTON CO. BANK $87 Coltecsions have the personal attention of an officer ot 
Indianapolis 
(Marion) | AMERICAN NATIONAL BK.---°01 May We eet you something about handling your Indi- 


~-"89 ccount invited on liberal te . Indiana items 
CAPITAL WATIONAL BANK “aad collections promptly handled at a reasonable 
charge. 


COLUMBIA NATIONAL BK..--'01 “U.S. Depository.’? We have superior facilities for 
handling yor Indiana items and invite your 
Indianapolis bank account, Try us. 


FLETCHER NATIONAL BANK--'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 


MERCHANTS NAT'L BANK ---°65 Collections promptly made and remitted for at lowest 
rate. 


aLaFayette MERCHANTS NAT'L BANK---'91) We respectfully invite your business. 


ippecanoe) . 
FARMERS & MCHTS.STATE ek. Collections made promptly and remitted for on day ot 
06! payment at lowest rates. We respectfully invite 
your business. 
Ricumond 


(Wayne) - Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


First and oldest established bank; collections have the 
(Wabash) personal attention of an officer of this bank. 





IOWA. 


03) Collections have the personal attention of an officer ot 
this bank. We remit on date of payment. We respect- 
tully solicit your collection business. 


MERGHANTS NAT’L BANK- .-’70| Unequaled facilities for making Collections. 


.- S11, A tsofI Banks solicited. E lent faciliti 
MERCHANTS NATIONAL BK fer. ‘collections. Depository for the United “States 
Government and reserve agent for National Banks. 
“93, A modern co vatively managed Commercial and 
mee PEOPLES TR. & SAV. BK. --8°95 Savings Bank, that pays especial attention to col- 
——— the accounts of Banks and Bankers in 

8 ory. 
65! Oldest established bank with the best of facilities for 
ee eas FIRST HATIONAL BANK = the transaction of every branch of banking business. 
63) The first national bank i ti in th ited 
FIRST RATIONAL BANK - States. Commenced. business Sane 29. 1863.0" 


..-§'69| Prompt and careful attention gi llections. W: 
GERMAN SAVINGS BANK. ..$'69 solicit your lowa business. Write oo etait . 
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Name of Bank 
Town, County | sgigte ~~ “FPrivace Est. SPECIALTIES 








99] Accounts of Banks, Bankers, Merchant dC - 
Contineer: (Scott) IOWA MATIONAL BANK - pene solicited. ‘Uneauated facilities for making col- 
Des Moines CITIZENS NATIONAL BANK --’?2| Accounts, collections, and correspondence solicited. 
All inquiries will receive prompt attention, 
IOWA NATIONAL BANK 5] Write us for terms on Iowa items. Send us your 
Des Moines collections. 
PEOPLES SAVINGS BANK---8°90| We respectfully invite your business. Special atten- 
tion given to collections. 
VALLEY NATIONAL BANK----"72| Ilowa collections a specialty and remittedfor on day 
“iii of payment. Bank accounts solicited. 
ubuque --’84| A ts of Bank d Bankers solicited. U - 
(Dubuque) DUBUQUE WATIONAL BANK saaned” collection’ facilities. Sena. ee your Yows 


jiness. C dence invited. 
“ aee--- “| FIRST NATIONAL BANK "63 Collections and corres; ondence invited. All inquiries 


" AWK will receive personal attentien and replies. 

IRST NATIONAL B. United States Depository. Oldest Bank in County. 

maa vast 6 : ‘We have handled sellcedens since 1563. 
Cfarshatt) |FIRST NATIONAL BANK 60] All collections have careful attention. 

Mount Vernon --;- MOUNT VERNON BANK +84] Collections carefully made and promptly accounted 


( 
. fer at reasonable rates. We answer all inquiries, 
ea \GOOK, MUSSER ‘& CO. STATE Collections given prompt attention. Accounts ot 
Banks, Bankers, Merchants and Corporations 
solicited, 
Sioux City........ 760,| Reserve Fund, One Million Dollars. We pay special 
«Gigs (FARMERS LOAN & TRUSTCO. 


a 
rates on Reserve Accounts of Banks, and’ handle all 
kinds of high-grade securities. 


FIRST NATIONAL BANK 70 


Collections on Sioux Citygiven special attention . 


'g8| This bank end to gi t, faithful, and in- 
MERCHANTS MATIONAL BK..'%) Thotigent attoution toall busincesreceivea.” * ™ 


\SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 





KANSAS. 


TONE. 550-53 ‘70| First and oldest established bank; do a general bank- 
(Greenwood) EUREKA BANK " ing and exchange business; collections promptly 
attended to. 
Kansas City "97 Collections given special attention at moderate terms. 
( Wyandotte) Accounts of State and National Banks and Corpora- 
, tions solicited. 
Pittsburg 86) Facilities for any business in the line of banking. We 
(Crawford) 


collect at once and remit at once, if not paid we obtain 
reasons. 


_...| BANK OF TOPEKA- --- ------§'67| Collections a’ specialty. Prompt attention to all 
: business confided to us. 
MERCHANTS WATIONAL BK.’S8) Send collections direct: prompt attention and returns. 


KANSAS NATIONAL BANK.--'76) &. ansas and Oklahoma collections promptly handled 
at a reasonable charge. 


Wichita 
(Sedgwick) ' 


KENTUCKY. 


Bowling Green..| AMERICAN NATIONAL BANK “09| Prompt attention given to all banking matters en- 
(Warren) trusted tous. Collections a specialty. 


Lone. _ AMERICAN NATIONAL BANK.'94) This bank endeavors to give Brosppt and intelligent 


attention to all business received. 
FIRST NATIONAL BANK Oldest National Bank in the South. Depository of the 


United States, State of Kentucky, and City of Louis- 
ville. Your business invited, 


NAT'L BANK OF COMMERGE 66) Your banking account in Louisville is invited. 


NATIONAL BANK OF KENTUCKY aceneee SF er and Bankers received. Corre- 


‘ ‘it ts of banks, bank rati . 
UNION NATIONAL BANK 90| We solicit Pecgunts of banks, bankers, corporations 


CITIZENS SAVINGS BANK--8°85| Transact a general banking business; we make quick 
( McCracken) returns on collections. 


LOUISIANA. 





CALGASIEU NAT'L BANK ----°92| United States Depository. Unequaled facilities for 
u t 


he transaction of every branch of banking business. 
WHITNEY CENT’L NAT’L BK,-'05| Special attention given to exchange, collections, and 
' 86 Liveral tor: > to banks and bankers. Col 
- e - 
COMMERCIAL NAT'L BANK lections given special attention. 





LIST OP REPRESENTATIVE BANKS 


MAINE. 


Town, County | sarge, “OG 0f Bank 8 SPECIALTIES 


Portland. .... .... - 
{ Gamberiands FIRST NATIONAL BANK ) Wwe have unequaled facilities for handling your Port 


and collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 





Baltimore. ........ ..'49| Largest combined capital and surplus of any National 
(Baltimore City) CITIZENS NATIONAL BANK Bank in Maryland. PWe make a specialty of south- 
ern collections. 


CONTINENTALTRUGT €0....1%0| prota), oenten, S pyena tele ee te anarseae 


“ 


“ Accounts of banks and banker licited. Collection 
FARMERS & MCHTS.NAT.CARE carefully made and promptly accounted fer. ” 


* | MAROMANTS MAT’. BABE ---') Fronizs eization siven.ce collarsieag bovine bitte 


“ THIRD NATIONAL BANK We, vast year banking business. Collections a spe- 


MASSACHUSETTS. 


CITY TRUST CO. $02 ‘Funes Company accounts and general banking busi- 


ELIOT NATIONAL BANK.- ---.°53) We invite your banking business. 


WATIONAL SHAWMUT BANK'9S cee of Sete bankers, corporations, and indi- 


Authorized A ts fer Trust C i 
OLD COLONY TRUST 6O....--590) ATi, Massnchusctte aud Mhede lelana® 
. aan Hecti busi te this bank 
METAGOMET MAT'L BANK.) Coritttcolve prempt und carefel attention. 
Lowell .--....--.| APPLETON NATIONAL BANK -'47) Organized in 1847. Special attention given to col- 
( Middlese lections. 


 seseecee TRADERS WATIONAL BANK. 92) Banking in all its branches. Collections and corre-— 
spondence solicited. 


MICHIGAN. 








51| Collections hgye the personal attention ef an officer et 
the bank. Vigorous attention given same, 


Collections have the personal attention of an officer of 
this bauk. 


e3| This bank will receve the accounts and collections of 
all Pepke, Bankers and Corporations, Firms and 
Individuals, and will give prompt attention to any 
business entrusted to its care. 


. .--"63| Accounts of banks, bankers, corperations, individ- 
OLD DETROIT NAT'L BANK uals received on favorable tormen’' Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Cerrespondence invited. 
PEOPLES STATE BANK $07) Your account invited on liberal terms. Michigan 
gellections promptiy handlea at a reasonable 

charge. 
CITIZENS COM’L & SAV. BANK | Collections have the personal attention of an officer 

) $'90| of this bank. 


sted m Hecti full d 1 tation. It 
Grand Bante jy | AATIOMAL CITY BANE...) Cotestinns cesetsltr cman, voroene! presentation 


Jackson UNION BANK Collections carefully made and proceeds accounted fer 
(Jackson) ou lewest terms. 


Collections have the personal attention of an officer ef 
this bank. 


All collections entrusted te our care will receive 
prompt attention. 


is Collections have the personal attention of an efficer 
(St. Joseph) of this bank. 
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MINNESOTA. 





§ State t Private Est. SPECIALTIES 
...93| This bank endeavors to give prompt, faithful, and 
CITIZENS NATIONAL BANK intelligent attention te al business vescived. L 


FIRST NATIONAL BANK *81| Largest bank, capital, surplus and undivided profits 
in the city. ° 


AMERICAN EXCHANGE NAT.%°79| We invite the accounts and collections of banks, bank- 
ers, corporatiens, firms, and individuais. 


CITY NATIONAL BANK "02 Collections a saactaley hocounts of banks and bank- 


Town, Covaty Name of Bank 


FIRST NATIONAL BANK "87 Prompt attention to all banking matters entrusted 
MINERS NATIONAL BANK ----°03| All northern Minnesota and Iron Range business in- 


vited. A thoroughly organized collection depart- 
ment. Prompt attention to a!l matters sent us. 


SECURITY BANK Send us your collections. Prompt and efficient service 
guaranteed. 


FIRST NATIONAL BANK °68| First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited. 

NATIONAL CITIZENS BANK --°72) Mercantile collections a specialty. We present drafts 
in person and remit promptly. Try us once. 


FIRST NATIONAL BANK Send us your collections on Minneapolis, St. Paul, and 
other Northwestern points. Correspondence invited. 
NORTH-WESTERN RAT.BANK 2) Accounts of banks, bankers and others received on the 
most liberal terms. Correspondence solicited. 
77\Collections a specialty. Accounts of banks, banker 
SECURITY NATIONAL BANK ."77 and corporations, roscived on favorable terme. ” 
°78| Facilities tor any business in the line ofbanking collec- 
UNION NATIONAL BANK - tiene a specialty and remitted for on day of payment. 


1g9| Collectio: on Minnesot ints especially solicited. 
CAPITAL HATIONAL BANK. .'80 The best of service quarenteed. ons ecia attention 
given te accounts of Banksand Bankers. 
s 9 = Accounts ot banks and bankers solicited. Collections 
MERCHANTS’ NAT'L BANK..."72 a specialty and remitted on day of payment. 
88) Your collections on the entire Northwest handled with 
WATIONALGERMAN AM. BK. "83 care and promptly remitted for at moderate rates. 
Oldest established Bank in St..Paul. Send us your St 
SECOND NATIONAL BANK-...’64 Paul collections. They will have our best care and 
attention. 
- $69) L t_ bank in southern Mi ta. S ial term 
DEPOSIT BARK OF WINONA. $6 offered bankers. Correspondence invited. ” . 
FIRST NATIONAL BANK-.----’61) The oldest Bank in Southern Minnesota and has the 
argest Capital and Surplus. 


MISSISSIPPI. 





§°93 Collections a specialty and remitted for on day of pay- 
nt. 


CITIZENS BANK $88 Collections a special feature; prompt returns; lewest 
8. 


FHRST BATIOMAL BANK 0) APs sot creas Talent mation. Romte- 


FIRST NATIONAL BANK *85| Oldest national bank in Jackson. Collections and 
correspondence solicited. 


MERCHANTS BANE TRUSTS | Send your, items on Jackson direct. We make quick 
° . 


.---"83} We make a specialty and have unequaled faciliti 
FIRST WATIONAL BANK for Randiluc your items and collections for this 
locality at a reasonable charge. Try us. 


-§°89| @ ized 1889. Banking in all its b hes. 
DELTA TR. & BANKING CO. -s'89 facilities ‘or monkzine collections in ae 
dl ° 
FIRST NATIONAL BANK 83 Chdons ond lereoss. banks in the city. All collections 


(Clay) s bank. 


West Point --| BANK OF WEST POINT §°96; Comemtons have the personal attention of an officer of 





LIST OF REPRESENTATIVE BANKS 
‘MISSOURI. : 


Town, County Name ot Beak 


§ State t Pri Est. 


5 | HERMANN SAVINGS BANK. 5°07 
FIRST NATIONAL BANK "88 
NAT. BANK OF COMMERCE -'6s 


jasper) 


THIRD NATIONAL BANK "82 
MERGHANT’S NAT’L BANK --’09 
GERMAN AM. NAT'L BK..-..’87 
ST. JOSEPH STOCK YARDS BK. 
TOOTLE LEMON NAT’L BANK '89 


Springfield 
(Greene) 


MECHANICS AM. NAT'L BK.’57 
MERCANTILE NAT’L BANK ..03 


MERCANTILE TRUST CO. -...'99 
MISS. VALLEY TRUST GO. -§ 


WAT’L BK. OF COMMERGE..."s: 
THIRD NATIONAL BANK _.“'s7 


SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted ter 
on day of payment. 
Offers its customers unusual facilities through its wide 


connections. Gorgesgendence and mutually profit- 
able accounts invited. 


Collections given special attention and remitted fer 
promptly at lowest rates. Correspondence solicited. 


We make collections a specialty, and remit on day otf 
payment. We invite your business. 


Send us your Collections. Prompt service and reas- 
onable rates guaranteed. 

The only bank at Stock Yards. Send all stock yard 
and South St. Joseph collections direct. 


Collections a specialty. Prompt attention to all ban 
ing matters. We want your business. Correspond- 
ence invited. 


Immediate attention given to all collections. 
pendence solicited. 


Accounts and collections from Banks, Bankers, Cor- 
porations, and Individuals solicited upon favorable 
terms. Immediate attention given to all business. 
Collections on Missouri, Southern Lilinois, Arkan- 
sas, Kansas, and Oklahoma a specialty. 

Transacts a General Deposit and Trust Co. business. 


Your accounts and correspondence invited. We 
transact General Financial and Fiduciary Business. 


Accounts oft Banks, Bankers, Merchants, and Corpe- 
rations solicited upon tavorable terms. 


Send us your collections. 


Corres- 


MONTANA. 


Great Falls 
( Cascade) 


Helena 
(Lewis & Clarke) 


CASCADE BANK 8°89 
RATIONAL BANK OF MONTARA 


FIRST NATIONAL BANK 73 


The oldest bank in the city. Collections from mer- 
chants and manufacturers receive special attention. 


United States Depositary. We make a specialty and 
have Gasgenise facilities for handling your Montana 

items and collections. Reasonable charge. 

First and oldest bank established in Western Mon- 
tana. Collectionsa specialty. 


NEBRASKA. 


COMMERGIAL NAT. BANK---'88 
------| FARNAM BANK 


MERCHANTS’ NAT'L BANK---’82 


OMAHA NATIONAL BANK--..°66 


UNITED STATES NAT'L BK. -.'56 
; PACKERS NATIONAL BANK..'91 


Collections cavetally made. Stockholders’ responsibil- 


ity is over one million dollars. 


Collections have the personal attention of an officer of 
this bank. 


Collections made on all points West and Northwest 
at lewest rates. Cerrespondence invited. 


Special attention given to collections on Omaha, rates 
one-tenth of one per cent when drawn withonrt ex. 
change. We solicit your Western business. 


Correspondence invited. Special facilities for the 
handling of Omaha and Nebraska collections. 


Your business invited, ‘“‘both”’ accounts and collections. 


Send us your Packing House and Stock Yard business. 


e have every facility for the prompt handling ot 
same. 





NEW HAMPSHIRE. 


a 


Prompt attention given to all banking matter 
entrusted to us. 


NEW JERSEY. 


Plainfield 
(Union) 


| 


Collections a specialty and remitted promptly at low 
rates. 


Conservative but Progressive. Business entrusted to 


us giver mere than just the necessary attention, 
Our facilities are ut your disposal. 
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NEW MEXICO. 


Town, County | a Name of Bank 
































me of Be zat | SPECIALTIES 
Albuquerque ..... a : Pp . 
a qu ita FIRST NATIONAL BANK --- al Largest and strongest in Southwest Territories 
NEW YORK. 

























monet ; De it f the United Stat d State ot 
FIRST NATIONAL BARK - York. Unequaled facilities for. handling Ms 


WATIONAL COMMERCIAL BANK) Desicnated Depository of the United States, State ot 
26) New York, and City of Albany. Your banking 

account in Albany invited. Albany and Central New 

York items and collections given careful attention 


ata reasonable charge. Try us. 
BANK OF BUFFALO --.--.... §°73| Unusual care given to collections. Special facilities 


18T NAT'L BK. OF RONDOUT."63| vollections at Hondout and Kingsten made on faver- 
° able terms. 
BANK OF NEW YORK Wt. " " > 
canis M*fidl| Gueliitles tor handitag bitie ou South Americas?” 
B h h h . 
MV FIRES BANE OF! DIA, ranches throughout the Orient 
GHASE NATIONAL BANK -.... 77 Accounts ef banke and bankers received on favorable 
*|HANOVER NATIONAL BANK..'51| Foreign exchange bought and seld. Can arrange 


with banks desiring to draw their own drafts on 
foreign points. 


" 106 vice to th Id. Y - 
MERCHANTS GAT'L BANK -1900) 100 Ee cordially tuvived. noes Worlds Your ae 


MATIONAL CITY BANK--.---- 12| We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 

NATIONAL PARK BANK-.--.... 56| Accounts solicited. Buy and sell fereign exchange. 

PHENIX MAT. BK Superior ilities fer collections. 

e Bo Cocccc acess 65) W. t ts of banks, banke fi ° d 
individuals. YOURS SOLICITED. 
°93|/D jitery of the United States, State of New York 

SEABOARD NATIONAL BANK.'s3 and City of New York. We invite you to transact 
your business with this bank. 

BLAIR & 60.--.-.-.---....... 90/ Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 

a credits fer use in all parts of the world. 

KNAUTH, NACHOD & KUHWE+5S0| Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 

peeewsen +69) Transact ral demestic and foreign banki 

ROURTZE BROTHERS business. Correspondence invited from banks, bane 
ers, and others desiring to open acceunts in N. Y¥. 

Locvekesmemnl 05| B ft ite di t tions throughout L 
peenunendes $05) BY [aad und the Eastern Grates: thiscompany rounders 
rapid and accurate service for banks and business 
houses for the collection ofout-of-town checks. Cor- 
respondence invited. 

OSSINING NATIONAL BANK--'02| Collections a specialty on all near-by points. Prompt 

attention to all banking business sent us. 


LINGOLN MATIONAL BANK...00| Coltectlone eve the personal futention of an oficer 


2 91/\Collections carefully attended te and promptly remit- 
COMMERCIAL NAT. BANK....191|/Collec 


























ar York oor 4 
Manhatian) 

























































































(Borough 
Breokinn) 



































Syracuse *ef..___. 
(Onondaga) 











NORTH CAROLINA. 

















Charlotte AMERICAN TRUST GO. ----- §°01| Does a general banking business. Cellectiens a spe- 
(Mecklenburg) CHARLOTTE NATIONAL BK..°97 a Depository of United States, State ot 
ecceccce ” . Nerth Carolina and City of Charlotte. Unsurpassed 





eit ee ee, é heh 8 

Py ankin usiness transacted. or arelina 

Greensbore GREENSBOROLOAN & TR. 60.8°96 collections a specialty. oo pon 
Gust * ollections a specia we present drait 

Raleigh...-.. a COMMERCIAL MAT. BANK -..'9)| Miorre sou and remit promptly. ‘Try us.” r 


7 , te daily for all Southern items. Collections 
Wilmington --.... SOUTHERN NATIONAL BK. .-°05 or eoan ell banking points in North and South 
(New Hanover) Carolina. 


NORTH DAKOTA. 


cence seperate nea iE TE A ALS SO Tt ee 
Oatee...cc.5-: 2 FIRST NATIONAL BANK.----- 78| Oldest and largest bank in North Dakota, and is equip- 



















































(Cass) ped to handle your business over the entire North- 
west. 
Grand Forks..... . CORP.----- §'05| First mortgage loans and commercial paper. 
rand Forks... | HATCHER BROS ee — 
« | SCANDINAVIAN AMERICAN Bk: The, larseet bank in t s city and county. Perfectly 








basen equipped for business, n your col 

















LIST OF REPRESENTATIVE BANKS 
OHIO. 


Town, Coanty | sacs, “emegtbenk = SPECIALTIES 


CENTRAL SAY. & TR. GO. --$°04 Gongral basking business transacted. Send us yeur 


NATIONAL CITY BANK Collections euvetaity made and promptly remitted for 
SECOND NATIONAL BANK---°64 Ler out bank in the city. Special attention given 


WAT'LOK. OF ASHTABULA...) Conestions Macedias your busiussas =” of sn eMeer of 


- |PEOPLE’S NAT'L BANK Cpeey' Sask, qesnktihed tn 2066; every modern facii- 


FIRST NATIONAL BANK 63| Prompt, Liberal, Progressive, and Couservative. Try 
us. 


a ts of banks, bankers, ti fi 
CITIZENS WATIONAL BANK.. ’80 Agora ‘accepted on the ‘most liberal terms = 
sistent with modern and careful banking. 
. " san lection: d correspondence selicited. All inquiri 
FIFTH-THIRD NAT'L BANK. ..'S2 Conn Tocslve personal attention and replies. ™ io 
Accounts of banks, bankers, and corporations received 
GERMAN NATIONAL BANK---’8! - favorable terms. Collections given prompt atten- 
on. 


63; Designated depository of the United States, State ot 
SECOND NATIONAL BANK....'65 0 fe. Hamilton County and City of Cincinnati. 
Your banking account solicited. Try us. 
63; Accounts of banks, bankers, merchants, and corpora- 
FIRST BATIONAL BANE os tiops policies upon faverable terme. Correspend- 
ence invited. 


194) We invite the accounts of banks and bankers and off 
UNION NATIONAL BANK-----°S4 the best terms consistent with conservative banking. 


A banking and trust business transacted. 8S fal at- 
COLUMBUS SAY. & TR. 60.80! tention to collections. ‘Correspondence invited. 


COMMERGIAL NAT'L BANK--'69 ——- a specialty and remitted for on day of 


MERCHANTS’ NAT. BANK ---°71 Oot oe 7a Bene and collections for Dayton and 

' llections given special attention and remitted fer 
FIRST HATIONAL BANK * “promptly at lowest rates. Fifth oldest National Bank 
(Sandusky) n United States. 

A thoroughly organized collection department. R 
eee ene ~~~ __.|_ sbonsibility $150,000. . - 
MIAMI VALLEY NAT'L BANK ‘88 Special attention to all collections. Remit always on 

day of payment. 
MARION NAT'L BANK ------.02} United States Depository. Collections solicited; all 
inquiries receive prompt personal attention. 


"03| Collecti h the personal attenti f flicer of 
NEWARK TRUST CO.----.-.#08) Collscsiong 'scud'us your business =o ND OMCOT @ 


05} A general banking business transacted. QOhio State 
Portsmouth . PORTSMOUTH BANKING CO. $0 depository. Particular attention given to collec- 
(Scioto) tiens. Try us. 


51] Oldest and largest bank in Springfield. Mederni 
ee i FIRST NATIONAL BANK - equipped collection department. - ” 
Clas , Depository of the United States, and County of Jefler- 
Steubenville WAT'L EXCHANGE BANK con. Send us your items and collections.” Prompt 
returns. Lowest rates. 


’ gg) Collections a specialty and remitted on day of payment. 
NAT'L BANK OF COMMERCE ‘88 Prompt attention to all banking manttere ontrusted to 
us. 
SECOND NATIONAL BANK----'70| U. Ss. Depository also the designated Depository for 
Ohio. our Tolede account is invited. 


(Montgomery) 


WATIONAL BK. OF URBA®A -.°92) This bank endeavors to ive prompt, faithful, andin- 


telligent attention to a ness received. 


, .."80| U.S. itery. Prompt andjudici 
- OOMESHIAL BAT'L BARE -.'r| U:S. Reemions and all ccher business cuteameea eon. 


anesvi Zanesville *‘ Grand Old Bank”? guarant fect 
(Muskingum FIRST NATIONAL BANK service inall branches of lesitimete baukiase 
“« (OLD CITIZENS NATIONAL BK.'S!| Rezarding collections: We collect on roll of honor 
| for National Bankain the United States. 


OKLAHOMA. 


< 06 ‘Collections receive personal attention “by officer ot 
Bank. Letters answered promptly. 

WAT’L BANK OF COMMERGE-.-'04; Government Depository. More than twenty years’ 
western experience. Our motto: ‘* Big Security an 
Big Interest won’t break a bank.’’ 

COMMERCIAL NATIONAL BANK) Accounts of Banks, Bankers, Corporations and Indie 

39) viduals received on favorable terms. 

MUSKOGEE NATIONAL BK. - 08} Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository. 
Collections solicited. 

conn. 57| OKLAHOMA CITY NAT'L BK. -°03 “Ue S. Depository.’’ Collections given special atten- 


on and remitted for on day of payment. Corres- 
pondence invited. 


Frederick 
Tali: 
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OREGON. 


| 
Town, County |'s state “Private Est. SPECIALTIES 


Portland 59| Established 1859. Oldest bank on the Pacific Coast. 
tend -----.--| LADD & TILTON BANK.---.--5°59| Ee 


ollections sent us will receive prompt and carefu 
attention. 


91; U. S. Depository. Your account d collection items 
UNITED STATES RAT. BANK for the Pacific Coast solicited. Try us. 


PENNSYLVANIA. 





Alleghen: See Pittsburg. 
eAllagheny) ¢ ™s-) 


88) Collecti h th lattenti ft fii t 
FIRST NATIONAL BANK elicctions have the persenal attention of an officer © 


68} Collecti h th rr lattenti f fi t 
BUTLER SAVINGS & TR. CO. $105 Co recto ond de your busines tom ofan officer @ 


A thoroughly organized collection department. Where 
CITIZENS TRUST GO. payment is refused we give you reasen why. 


FIRST NATIONAL BANK We weprosent the drawer, urge payment, and are sue- 


Mercantile collecti jalty. W raft 
FIRST MATIONAL BANK in person and remit promptly. ry usouce. 


SECOND NATIOWAL BANK---'64) Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

FRANKLIN TRUST CO. §'01|A__ thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


(Venango) 


Greensburg... MCHTS. & FAR. NAT. BK.---'81 
WAT’L BK. OF LIGONIER "08 


FIRST NATIONAL BANK Oldest National Bank in Westmoreland County. Vig- 


orous attention given collections. 


New Kensington .| LOGAN TRUST CGO. Ath hly organized collection department. Vigor- 
( Westmoreiand) ous attention given same. ’ on 


-|BANK OF NORTH AMERICA | Established 1781. Correspondence solicited and ac- 
: (National Bank) 1781| Counts received consistent with legitimate banking. 


GORN EXCHANGE NAT'L BK. .’6s Accounts of banks and bankers received on favorable 
erms. 


FARMERS’ & MECHANICS’ Accounts of banks and bankers solicited. 
NATIONAL BANK 


FOURTH STREET HAT'L BK..."80/0onors. “Gellections and correspondence invised. = 


FRANKLIN NATIONAL BANK 1900 Agoounse of banks, corporations, and individuals so- 


GIRARD NATIONAL BANK....'se| Specta! stueption given to collections, Accounts ot 


ainano TRUST co Mary aor cesta danse aseetes beni 4 
MANUFACTURERS MAT’L BK.'31| Collections a specialty. Correspondence invited. 
MARKET ST. NAT’L BANK ---'87 Accounts of banks, bankers, corporations, firms 


ndividuals solicited. Collectious promptly handled. 
MERCHANTS NAT'L BANK---’80) Tne Bank of Personal Service. 


PENN NATIONAL BANK ip the hears of the business district. A bank located 


PHILADELPHIA MATL BK. 1903| Opganized 1203. Srporations und arms solicited. - 


Prompt attention given te collections. Try us. 


Prompt attention to collections. Try us. 
FEDERAL NATIONAL BANK--..'01| Special attention te collections. 





LIST OF REPRESENTATIVE BANKS 


some “FEttae SPECIALTIES 


FIRST NATIONAL BANK Prompt attention given to collections direct frem mer- 
. chants and manufacturers. 


FOURTH NATIONAL BANK-..-.’64) Collections a specialty. 


164) Acc ts of banks, bank rehant d . 
GERMAN NATIONAL BAWK..’64 ations ‘solicited. Unequaled facilities for making 
ections. 


Our “special certificates of deposit’? are bein, ed 
GUARANTEE TITLE & TR.60.$'99 by bankers for their surplus fands. Write ‘Oe for 
farther particulars. 


LINGOLN NATIONAL BANK --..°69 Cavett aan ag given te cellections and prompt re- 


MELLON NATIONAL BANK --.'69| Unexcelled collection facilities. 
PEOPLES NATIONAL BANK --°64| Write us for a proposition. 


Prempt d ful attention given te collecti 
SECOND NATIONAL BANK--..’63 accounts of banks. bankers, Ea. and firms. 


Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 





RHODE ISLAND. 





Providence ....... (ATLANTIC NATIONAL BANK.’S3| U 


Depository. Send us your Rhode Island collec- 


- 8. 
(Providence) tions. We have direct connections with every town 
| inthe state. Minimum rates and careful attention, 


* | UNION TRUST CO. $90} Send us your collections and receive quick remittance. 


SOUTH CAROLINA. 


| % llecti have the personal attention of an officer of 
i aecizs CITIZENS NATIONAL BARK.-‘<8 ee We remit promptly. Send-us your business. 


won Idest National bank in South Carolina. Desig- 
PEOPLES MATIONAL BARK --'% eee ice forthe State of South Carolina ava 
City and County of Charleston. 


GAROLINA NATIONAL BANK--°68) Designated depository of the United States, State, 
County, and City. 


SOUTH DAKOTA. 


Aperdeen "81 ‘Special attention is given to collections. Accounts et 
(Brown) anks and Bankers solicited. 


filk Point. 01| Collections have the personal attention of an officer ot 
(Onion fa bank; we remit on day of payment; send us your 
usiness. 


$'02} Collections have the personal attentien of an officer 
of this bank. 


con t SIOUX FALLS NAT'L BANK--.’Ss2 ‘Fhorenghiy organized cellection department. Per- 


al presentation and remittance en day of pay<- 
ment. Send us your business. 
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TENNESSEE. 


Town, County |y stato “*"tbrivate Est. SPECIALTIES 


"65| We ke a fa le d h led faciliti 
FIRST HATIONAL BARK - fer handling your items and collections for Chatta- 
nooga and vicinity at a reasonable charge. 
3 If 
SECOND BATIONAL BARE." 1705." Q75 circ eaich rotaracs” "7 7e"T busineve 


;;-| CITY NATIONAL BANK .-....-"88) “Ciade'Sromptiy ut reasonable rates,” omuttances 


Designated Depository for the United States, State 
County, and ity ot Kknoxvilie. 7 


*g7| Collections a specialty. Send us your business. We 
make quick returns. 


_......-.| BK. OF COMMERCE & TR. 60.) Collections given special attention at moderate 
(Shelby) $71 terms. 
198] All i 
WATIONAL GITY BANK ......’09 Att ieeovinsiing uewslly trom Oecsber te Wobracthe” 
UNION & PLANTERS BANK 
TRUST GO 


& A general banking business transacted. Special atten- 
§°60 tion given to collections. 


*g3| The only million-dollar N Bank ° 
AMERICAN NATIONAL BANK.’S3 Tennessee business is curbusiuecs.” Send | ittous. n 
63) This bank sh 
passages yeure than aif ocher bunks this city combined: ”* 
----"67) W kk ialt dh led facilities t 
FOURTH MATIONAL BANE----'7| Vr srullngyour Teancasocitomenndcallecsions: Ty ue. 


TEXAS. 


Wail AMERICAN NATIONAL BANK ‘90 Collections and correspondence solicited. Prompt 


AUSTIN NATIONAL BANK....00| Personal attentionso collections and all other matters 


‘g6| Strongest Bank in Ballinger. Send us r It - 
NE a FIRST NATIONAL BANK ---..."S6 rect We make quick returns} low rates. — 


09) We make a specialt dh lled facil 
Benen as COMMERGIAL NAT’L BANK..’09 for handling your exas items and collections. — 


« | FIRST NATIONAL BANK *g9) Ogitestions Fn eeeats. Oldest and largest bank in 


* | QULE NATIONAL BANK....-"02 URN ee. auehas thuinacr wPs aareneten and re- 

| BROWNWOOD NATIONAL BK.'92) Oldest National Bank in Brown County. Send us 

| your collections; we make quick returns, low rates. 

Cleburne FAR. & MGHTS. NAT'L BK.-'9) Collections a specialty; premptness, efficiency, reason- 
(Johnson) | able rates; try us. 

Corsicana CITY NATIONAL BANK | Send us your items and collections for Corsicana and 
(Navarro) vicinity. Moderate charge. 


. ."75| Send Te llections h cor - 
AMEXGHANGE RAT'L BARK dents in all the principal towne and cities. 
| The oldest bank in North Texas. Capital d Sur- 
CITY BATIORAL BANE | plus $2,000,000. Ask us about your Texas collec- 
; ons. 
COMMONWEALTH WAT’L BK.'0?| We invite your banking business for Texas. 
tions given prompt and intelligent attention. 


Dentecaijiony | STATE NATIONAL BANK----'S) Decor Wezas in collections: ry us: |=” “ste We 


THE NATIONAL BANK OF DEN- | We make collections in North Texas and Oklahoma 
1sON ‘99 Our specialty. 


| 

- 60.) te D ‘it the largest Trust & Banking Co. in 
GUARANTY TRUST & BKE pred a ys ait ae for handliug busi- 
‘| ness in West Texas, New Mexico, Arizona and the 
Republic of Mexico. Collections solicited and cor- 

respondence invited. 
*93 d States Depository. Prompt attention and re- 
AMERICAN RATIONAL BARK — Moderate charge. We want your business, 


FARMERS & MEGHS. NAT. BK. Send your Texas and Oklahoma collections direct 
199; tO Us. 


ONALBANK | This Bank hasthe largest Capital, Surplus and Profits 
FORT WORTH MAT! S ne, Sh eta City. our business invited. 


STATE NATIONAL BANK "64 Send Jour Foune exlicctions te the great railroad 


WESTERN NATIONAL BANK. ‘04 Accounts and collections solicited. 


. = ti d wide facilities through- 
) GALVESTON MATIONAL BK.. "80 = Sas Texas, we can ‘sive you quickest 
. action at a minimum cost on all Texas business. 





Collec- 











LIST OF REPRESENTATIVE BANKS 115 


Town, County | ¢ ate: Name a Beak 


Prt Est. SPECIALTIES 


Houston SOUTH TEXAS NAT'L BANK.-°90| Direct correspondents at all principal points. We 


remit for the State of Texas. rite for terms. 
CITY NATIONAL BARK 99) San Antonio and Texas collections handled most reas- 
onablyand promptly. Tryus. ‘U.S. Depository.” 
WAT'L BK. OF COMMERGE--°03) your Banking business is invited. 


1e9| Oldest Bank i le. ° 
FIRST NATIONAL BANK......'82) Hiondics BO pon can UT celle teae aa, in Bell County. 


_.-.------.--] FIRST MATIONAL BANK--...'68| Special attention given to collections. 


WAGO STATE BANE.....---1°77) OR eee eich reasons tor Low Fates on alt 
Waxahachie 


Site; | CITIZENS NATIONAL BANK ..’84 Gude yeur collections. Promptand caretul returns 


UTAH. 


§'89} We make a specialty and have unequaled facilities for 
handling your items and collections for Utah and 
SouthernIdaho. Moderate charge. Try us. 


_ Megane Leakey McCORNICK & CO. +78) Largest Bank between Denver and Pacific Coast. 


"| a -"90| Accounts ef banks, bank d oth . 
WAT'L BX. OF THE REPUBLIC Prompt attention te all banking matters es 


WALKER BROS. §°59) The oldest bank in this Intermountain Region. Send 
us your Utah business. 


VIRGINIA. 


rfolk . ."78| Depository of the United States, and City ef Norfolk. 
oar (Norfolk) WAT'L BANK OF COMMERCE Send your items and collections throughout this sec: 


tiou to usior prompt attention and at a reasonable 
charge. 


WORFOLK NATIONAL BANK--'S Oldest Pegie==! bank. Collections a specialty. Organ- 
arab esecexe 
Forms pare aia) PETERSBURG SAVINGAINS. 08, Raga btishod in1860. Banking in allits branches. We 


er unexcelled facilities to banks and business 
Richmond merchants. 
( 


Henrico) | aMERIGAR NATIONAL BANK ‘99 — - oostve prompt prtontion. Cerrespendence 


BANK OF RICHMOND $°04) your business invited. 
65) Largest Combined Capital, 8S i d 
Fee een aaan~-So| Debonite,of any Bank inthe Virginian nnd Carolinas: 
MERGHANTS NAT'L BANK ---°70| A specialty made of collections throughout the South. 
Wei t to t act r banking busi 1 fe 
MATIONAL STATE BANK...) We, taxi gn te sHanneetoae bnatine heataenal fer 
sex| US @ tr a nia items and collections. 
PLANTERS NAT'LBANK 65| We offer unexcelled facilities to Banke and Mer- 


chants. Virginia items and cotiensiane given 
carefuland prompt attentionat a reasouable charge. 


WASHINGTON. 


Seattle .......----| FIRST NATIONAL BANK "82, Your account and collection items for the 
( King) | 


Pacific 
Northwest, including Alaska, and British Columbia, 
solicited. 


. _..°89} Your Pacific Northwest, Alaska and British Colum- 
« | MATL BK. OF COMMERCE. ..'c? bia banking business invited. Capital and Surplus, 
| Two Million Dollars. 


ow | * Send u our llecti . Save time d i r 
PUGET SOUND WAT'L BANK..'& prem mess. as we have corres) ondents ever where 
n ashington, Oregon, Idaho, Mentana, British 

Columbia and Alaska. 


“ | SCANDINAVIAN-AMERIGAN BK.) “Sromprromittances at lowest current rates: 


“United States D it ”’ Weh every facilit 
EXCHANGE NATIONAL BANK.‘s9 er handlin riteme and collections throughout Wash. 
ington, ldaho, Montana, and Oregon. 


“ ’ Sohal We invite you to transact your banking business for 
| WAT’L BK. OF COMMERGE...'0° the North Pacific States with our bank. 


« | Col i Il points in Mont » Idaho, O ’ 
OLD NATIONAL BARK Wachiseton” ‘and “British Columbia Swill reesive 


promat and caretul attention. Your Northwestern 
=o solicited. 


“SPOKANE & EASTERN TR. 60, | Doon s sqnoral banking business, Collections a epe- 
y ADELITY TRUST 60, .....199) Ds, 2, AeaPyaL POORER cers schicnea. Ueno: Ae 


“ d collection i Pacifi 
| PAGIFIG HATIONAL BANE.....85| Your account and collection items for the Pacific 
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WEST VIRGINIA. 
Town, County — loa SPECIALTIES 








TEcicckay MARAWHA GATIONAL GABE.*1) 4srenpre,rd oops ond banker sultiins, Ostleccions 


eee esas ee : CITIZENS DOLLAR SAV. BK. $08 Gguqvel banking | business transacted. Send us your 


------- IFIRST NATIONAL BANK------ in thi - 
meme reais: (FURST WATIOMAL BARE....™1| Nommeronn corzoanntarses ta thie rinley sire, ve, sz 


all items sent us. 
OF pera, ae URION SAVINGS BANK & TR.E9, Send us your West Virginia items and collections. 
96, Prompt service ata reasonable charge. Try us. 


Wneeing (j5;-|DOLLAR SAV. & TRUST GO. $7) “Reo uctloustfom merchants and manafactarete 
We he “ nar op AL BANK OF west, Cy da fe Font Nizatntas second oldest west of 
Mora « |NATIONAL EXCHANGE BANK °99| United States Bop 


J ository. We have every facility f 
handling collect 7 nw emit 


ons at moderate rates. We remit 


Promptly. Let us serve yeu. 





WISCONSIN. 


poe ASHLAND NATIONAL BANE -’84 Ap nerengnly  crequized ., collection department. 
Beloit. ............ BELOIT STATE BANK. ----..§'92| General banking and exchange business, State Depos- 
‘. (Rock) SECOND NATIONAL BANK.--.'82 itery. Collections a speciaity. 


Jae at Cellectionssolicited. Cafeful attention and low rates, 


nee os STATE BANK OF FENIMORE-$°96 Largest bank inthiscity. Special attention given to 





Hudson. ---------- Our jaity. Buyi d selling Pri 
eee (Ge. Grcias | WIESONSIP MATE. LOAN & INV) Oni ortecgesla St: Crels Valleys = Time eal Eatate 
FIRST NATIONAL BANK----.- ‘g3| U. S. depository. Collections throughout the Nerth- 


west. a ewe ageeeass etven special attention. 
GERMANIA HATIONALBARE."8| i nicco collections given special atieaiene Mile 
MARINE NATIONAL BANK ----°39| Established 1839. Collections 8 specialty. 


y Wisconsin collections. Wecover the entire state di- 
MERCHANTS & MNFRS.BK. $'06 rect, quick,and satisfactory service; writeus for terms. 


eae “ | WISCONSIN NATIONAL BANK’92 Accounts a. Sad yeahess solicited. Collections 





h th nal attenti f ail 

Netleville Giark (lar y COMMERCIAL STATE BK...s'98 Colthie bankt send ‘us your business. eee oe 

making collections are unexc x 

asx cITY NATIONAL BANK --.... 7 O We presentall drafts i- person and remit promptly. 
nable rates. 

wera FIRST NATIONAL BANK------ °"S7 Oldest and strongest Bank in the City. Prompt atten- 
Wausau._.......... tion tea usin le 

(Marathon) | WATIONAL GER.-AM. BANK--°92 Gane ve ta meee will carefully attend to 











WYOMING. 
Ra ANN TT ge ee 
CANADA. 
Oars Pasay SAME OF OTTAWA... Suecien seerstigs te she satemiyy, 2f,cToeaiias 
Tecate Ceiigy | OANE OF TORUETO -—--.--'H} Coltrensonasende in alt mazes ot the Remiston ena re- 
“ 


es. 
seen eee “ | BARADIAN BK. OF COMMERGE-| Special attention given to collection ef Commercial 
67| ‘Paper. 

“ “ 


% Lecti of Ameri 
“vv | TRADERS BK. OF GANADA-..85 SPocinn eiduciness houses at lowest rates. Returns 


romptiy remitted. 
ISH NO. AMERICA| con dertaken at the most favorable 
Men eh ara ANN OF MONTREAL ny Aenea Pattee igs Dome gf Cand ne 
a “| BANK OF MONTREAL......-- . a gy fa Caane a undertaken at most favorable 
rates. 
“ de: solicited. Collections 
area ae “ | MERCHANTS BARK OF CANADA “at all points inthe Dominion of Canada undertaken 
tes. 

" « | MOLSONS BANK------------- °S5| Collections made in all parts ofthe Dominion and re- 
atk AWK OF GARADA....°69| Collestinue sn all points throughout Canada and Cuba 
| eee : | ROYAL 8 a handled at lowest rates and remitted for on date of 

payment. Correspondence solicited. 








: are 6 es MEXICO.  —___ > te 
Mexico City, D, F.| BANCO NACIONAL DE MEXICO- Your banking business for the Republic of Mexico In- 
Me 8 alts « | BANK OF MONTREAL----------- Every facility for handling collections throughout 


he Republic of ! 


t exico. 
‘ h heut the 
ee “ | MEXICO CITY BANKING GO. $.A. Byory fectlicy for handling collections threugheu 
ee eee eee 


exico. 






























COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY LEGAL BUSINESS ENTRUSTED TO THEM :: :: 





Town and County. | Name. Town and County. | Name. 















ALABAMA. 


sAnniston*et...... Calhoun | WILLETT & WILLETT. Kefer 
to First National] and City Na- 


tional Banks. 
Bessemer*et .... Jefferson | ESTES JONES & WELCH. 
eaeeeetel 3 Jefferson | ALLEN & BELL. Refer to First 


PEP dcccnnccey Lee MoCuLL On & McCULLOCH. 
Jackson | JONES & MACK. 

Sanaa Greene | HUDDLESTON & TAYLOR. 

A. H. ROWELL. 

H. B. McKINZIE. 

W.H. ARNOLD. 

L. H. SOUTHMAYD. 




























































mal Bank. ‘ 
aR asians « | BOMDURANT & SMITH. Com- CALIFORNIA. 
mercial law our specialty. 
Refers to Birmingham Trust & || Alameda*et...... R. B. TAPPAN. 





Savi vines Co. and Traders Nat- 
a 


eaumaiian THOMAS SCOTT. 
aaa _ * HUGH C. CRANE. ers to || Berkeley*et...... Alameda | WAITE, KEYS & MARTIN. 


Birmingham Trust & Sav. Co. 

aColumbiana*et....Shelby | BROWNE & LEEPEK oo ye BEnSHAW. 

a Devatur*et --Morgan W. BROWN. 
WILLIAM G. RANDALL. 


E. W.GODBEY. 

HAMILTON & CRUMPTON. 
GEORGE D. MURRAY. 
EVERTS & EWING, Attorneys 


R. TENNENT SIMPSON, JR. 
ib ISBELL & T & PRESLEY. 
for the Union National 
LP. La RUE. ational Bank. 


DLEY. 
M.L.SHORT. 
DENIO & HA 


&.S. DI RASANTS. 
GREGORY L. & H. T. SMITH. 
RT. 
ADAMS, ADAMS & BINFORD, 
930-982 Central Bldg. Refersto 


Attorneys for First National 
Bank. 
Commercial and Farmers & 

























































STEINER. CRUM & WEIL. At- 
tional Ban i New Farley Na- 
tone 





















R.B. Merchants National Banks, 
Bertus. EF FRIES CR S wee GRAY,BARKER, BOWEN. AL- 
Satta. LEN, VAN DYKE & JUTTEN. 
KNOX ACKER, DIXON & Atwoineye for Equitable Sav- 
1 Ban 





BLACKMON. k 
e| FOSTER, SAMFORD & CAR- BRADNER W. LEE, Attorney 
L for National Bk. of California. 


ROLL. 
aTuscaloosa*etTuscaloosa)H.A.JONES. 22} heen nnn nee nnae CHAS. C. POLK, 811 H. W. Hell- 
















man Bh Probate, bank: . 

ALASKA. ar, porpetation Tv, and col 

. — ections specia ort- 

Cordova™.....---------+--- | BROWN & LYONS. gage foveuiooures ond care of 
ARIZONA. HOS. C. 


cccvesecoussse THOS. C. RIDGWAY, Refers to 
American and First Nat. Bks. 

TT. oS ae = Germain — 
ommercial law a specialt. 

Aye =" WILKINSON. Beterence, Central — and 

a t Bks 
SEES | WeALEAWEECER attomertor|)  ==-m—=~ go 
| “Merchants Bank & Trust Co. erchants Trust Bldg. General’ 


AR K A N s A s practice. Corporation, probate 
e 


poy commercial law. 
at acgueee ¥ 
own Clark CALLAWAY & HUIE. 
. ASEV. 








it a ROSS. 
ALTER G. SCOT 
























































aaa 1 EARLS. 
aCamden*et...... Guschita GAUGHAN & ‘SIFFORD. akland*et -.....- “Alameda | WILLARD P. SMITH. Refer- 
tCamndent . ----Monroe sas & EMERSON. - _ ences: a Nat. Bk., Western 
aE] Doradoset-....-. Union T. NABORS. Electric Co. 
aEureka 8; go Fist US 0 Bort. porauiaes WARREN SEXTON. 

. Was! 







icici . CURTYSS-HILL. 
‘orrest t.Francis N. w. Worton, = Angeles : L. RO Re 
tFort smith .Sebastian | _ARL U. HARDIN. Refers to 








GUERIN & JONES. 
E ericanand Merchants Nat. || aRedding*et-.-.....-. Shasta HERZINGER & HERZINGER. 
Banks and any jobbing house J. McINTYR 


in the city. 
aati cicinetas MECHEM G MECEEM. 
aHamburg*et . C 

aHarrison “et 






HATPIE LD & HATFIELD. 




















Bel iS) 
CASSIUS CARTER. ‘Refers to 
any business house in city. 
PHILIP_ BANCROFT. Ban- 


croft Bldg. Ref’s:_ Crocker 
FRIERSON & HUBBFLL. and First National Banks and 


B. 8. & J. V. JOHNSON. Attor- - other large Bank in oa; 
neys for State National Bank|} ‘“ ....------.- RY G. W. DINKELSPIEL, 
and State Bank Building Co. e-10 Claus Spreckels Bldg. 
Commercial lowe specials References: New York, Gug- 

© . icumememaes * MANNING & EMERSON. Rer- genheimer, Untermyer & Mar- 


erences: Southern Tr. Co. shall; Chicago, Eastman, East- 
man & White. 


snip I  I  enaeae 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. e Express Office. + Telegraph Statton. { State Capital. 
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Town and County. 





aSan Francisco*et...San F. 
( Continued) 































































































Name. 


DORN, DORN & SAVAGE, 
Humboldt Savings Bank Bldg. 
Revised the laws of California 
for this volume. Commercial, 
probate and corporation prac- 
lice,State and Federal Courts. 
Reference: Creker Nat’! Bank. 

| CHAS. K. HARPER, 876 Monad- 

| nock Bldg. Attorney for Bk. 

Equipment Co., Insurance Pro- 

| tective Ase’n. ‘Refers to First 

Nat’l 


| WILLIAM: J. HERRIN, Mutual 

| ames Bank Bldg. Refers to 
German Sav. & Loan Society. 

BERNARD P. LAPACHET. 110 


Sutter St. Refers to Wells 
Fargo Revede i? National Bank. 
| RIGB YY, (W. 


Figey, 
Jr.) Refer to First and West- 
ern N. Bks.and Cal. Wine Assn. 
WILLARD P. SMITH. 
Bldg. References: First Nat. 
Bk., Western Electric Co., Ban- 
croft Whitney Co., Wells Far- 









































































































































































































































eae 
sMontrose*et.. ea Montrose 










































































Ansonia*st... New Haven 











aCounty Seat. s 





go-Nevada _ Bk. and But- 
terick Pub. Co. 

. L. WITTEN. General law 
ractice. Refers to banks and 
usiness ho 


uses. 
Marin - H. MAHONY. 


aSan ‘aci*et..... 3: 
San’ bara*stS'nta B’a | W. G. GRIFFITH 
te Gra a ee Cres NETHERTON & TORCHJANA 
...Bonoma 
Seeeetiparet. San Joaquin WEBSTER & WEBSTER. 
oVentara*el dance Crot| DAVID F MAHER 
ta Cruz 
ww wa .-------Yolo | ARTHUR C. HUSTON. 
aYreka"et .......- Siskiyou | B. K. COLLIER 
COLORADO. 
es cone Pitkin | H. W. CLARE. 
tBonldersst.... Boulder | ALBERS A. REED. 
aCanon City*st...Fremont | HARDY SAYRE. 
aCentral City*et..... Gilpin | CHASE WITHROW. 
Colorado ty*et ..E1Paso See Colorado Springs. 
aColorado Spr’gs*etE1Paso | J. E .M McINTYRE. 
tcripple Creek*et... Teller THOMAS & THOMA 
JaDenver*et .... .. Denver| BARTELS. BLOOD & BAN- 


CROFT, Continental Bk. Bldg. 
Attorneys for the Colo. N..Bk. 
BICKSLER, BENNETT & NYE, 
Equitable Building. Refer to 
First and Capitol Nat’l Bks. 
and Inter-State Sav. Bank. 


JOHN M.CAMPBELL 228 Coop. | 


er Bldg. Gen’l collections. 
References: Broadway Bank 
and United States Nat’l Bank. 
naney C. DAVIS & ELSON | 
WHITNEY, Cooper Bldg. | 


Senate Law. Reference, | 


First National Bank. 
HOOD & McLEAN, Equitable | 
Bldg. Refers to First Nat’l B’k. | 
ROG. RS, ELLI8 & JOHNSON, | 
Boston Blag. Attorne 
United — Nat’! Ban 
VAILE, McALLISTER & 
VAILE.EquitableBld 


General | 
lata PEREING & MA —_— 
aDurango*et....... | 
aFairplay*et.. ...._--- k | C. A. WILKIN. 
aoe Selaet ——_ CHAMPION BLUNT. 
os Ls 
wn*et Cl’r Creek | JOHN J. WHITE. 
ta Junction*et..Mesa | MOMULLIN & STERNBERG. 
eG Dee wmepeenat d BARBY 5 SSURCHILL.. 
Idaho Spr’gs*etCl’r Creek | F. L. COLLO 
_ , Otero | F. A. SBI - 
aLas Animas*et ...... Bent | A.M. LAMBRIGHT. 


Lake es a fe 


@. E. HALDE 
Bis ues @:BLAKE. 


OT ATES. Practice | 
“a ats Beate eal Federal Courts. | 
PAUL M. 


y | STOR 


ORTH 
ee WALLAGE 8c SCHOOLFIELD. 


J.E. BOUGHTON. 


CONNECTICUT. 


| C. H. STORRS. 


Money Order Office. 





e Express Office. 
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Town and County. 








sBridgeport*er _..Fairfield 


wDanbury*er...... fairfield 
Derby*et .....New Haven 
Fairfi 


Meriden*et ...New Haven 
sMiddletown*et ...Mid’sex 


New Britain*et.. Hartford 
«New Haven*st _New Hav. 








Ja Washington*st .... D. C. 





| “ 


| 


| “ ” 








eld | M. J. FERR 
TaHartford*et ... Hartford | H 





JAMES A. MARR. Newfield 
Bldg. Practice in State and 
Courts. Refer to First 

ga, DAViS. National Bank. 


W.8. DOWNE. 


18. 
UNGERFORD, HYDE, Jos- 
YN & GILMAN, re 1 Bt. 


Nat. Bank, and the 4 8. Bank. 
A. R. CHAMBERLAIN. 
CLARENCE E. BACON. 
GEORGE W. ANDREW. 
BICRARD H. TYNER, 865 

18t. Refers to National 
esmen’s Bank. 

JAMES E. Wane General 
law practice. Refers to any 
WILLIAM °K Hand “HEATO 

- an N 

WRIGHT. General law prac- 

tice and collections. Refer 

to First National Bank. 

ARTHOR B. CALKINS. 

HURLBUTT & DAVIS. 

BROWN & PERKINS. 

J. E. FISK. 

We T. TAMMANY. 

MARTIN J. GRAY. Refers to 
Stamford eet and First 
National Ban 


Torrington*et_. Litchfield BUCR ES O'SULLIVAN. 
Wallingford*set New Hav.| C. A. HARRISON, 
«Water New Haven | BRONSON & LEWIS 
- Windham | GEORGE W. MELONY. 
a Winsted*et ..... Litchfield |) GEORG EA. SANFORD 
CUBA. 
ee Havana | ROB'T E. HOLLINGSWORTH. 
| References; Royal Bk. of Can- 
ada and Nat. Bk. of Cuba. 
DELAWARE. 
TaDover*et ...._...... Kent | RICHARD R. KENNEY. 
aGeorgetown"et.... Sussex | C. W. WHILEY, 
aWilmington*et NewCastle a s ONS. Refers to 
y nD. 





DISTRICT OF COLUMBIA. 


HENRY P. BLAIR, (CHARLES 
SHERMAN HILLYER, CHAS. 
D. DRAYTON) Colorado Bldg. 
Refer to Riggs Nat. Bank, and 
American Security & Trust Co. 

BRANDENBURG & ae N- 

gt gg Feaeall Bids; 36 
D. St. N. Practice in all 
Courts; aes claims against the 
United’ States and patents 
handled by experts. 

BRITTON RAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 
CHAPIN BROWN. 323 John Mar- 
shall Place.Attorney at jam: 
mercaptile collections: | 


ness before the eral ‘and 
pension office a 


office and 
| specialty. 

WATSON E. COLEMAN; Pat- 
ents and Patent Law. Highest 
references — all parts of the 
United Sta! 
| KNIGHT BROS. McGill Bldg. 

Solicitors of U. 8. and foreign 
| patents; counselors in patent 
| Causes: mechanical and patent 


law experte 
| JOHN B. LARNER. 501-3 Wash- 
| ington Loan & Trust Bldg. 
| Attorney for Washington Loan 
* Trust Co., Home Plate Glass 
Ins. Co., and Woodwar 


PENNEBAKER. CARUSI & 
JONES, 1831 F st. Federal 
practice and U. 8. Court of 
Claims business a bw 
Refer to Bell & Co., bankers 





a 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
+ Telegraph Station. 


€ State Capital. 









LIST OF COMMERCIAL ATTORNEYS 




























Town and County. Name. | Town and County. | Name. 
Idaho Falis*et . ham { LINGER & HANSEN. 
FLORIDA. aLewiston*et . ..Nes z L. ELLIOTT. 
|| adalad City*e...... 
pat ---- i Denes | FORAY | Oat. joscow'et....- -_.. WARREN TRUITT. 
H. J. & H.J. BAKER. ‘ocatello*er..... Bannock | H. LOCKHART. 
CLARK & FIELDING. aTwin Fallste..Twin Falls SWEELEY & SWEELEY. 
COOPER & COOPER. Genera) 
law practice. Attorneys for the : ILLINOIS. 
Barnett National Bank. 
I. M. PHIPPS, || Asedo*et ... 





.-Mercer J.G@ 
Madison 


BOYNTON @ Mt MER 
H. EF: BU S8k IWETHER. 


F, P. LEONE. 

ME. BROOME. 
WILLIAM B. FARLEY. | 

JOHN C. GRAMLING. | 






























THOMAS F. WEST. ; j 
McDONALD & & QUINCY. ton*st N. 
MASSEY & WARLOW Seen mn*st.. RAYBURN & BUCK. 
BLOUNT, BLOUNT & CARTER. Bushnell n cDonoagh DAVID CHAMBERS. 
foun | Wf Macrae | ee ee GREEN. GLLBERT 
FRAZIER & MABRY. || cambridge*et ..... Henry | A. H. LIN 
GEORGIA || Canton*et ......... Fulton Ciibi ier ieLD & CHIPER- 
: PREBLE RG & PRESLE 
POPE & BE E BLES. 
3-7 Dor porns apewEt MURRAY | & MURRAY. 






\Carroliton*et..-...@reene | RAINEY & JONES. 


age aR DERCOE FELDER, ROUN- "Hancock | DAVID E. MACK. 


WILSON. Equitable | 





| 

AWKINS. 

De ccaaeal Clarke | STEPHEN C. UPSON | 
| 

| 

| 














\Carthage*et 
Bldg. General law tice, || Centralia*et...... Marion | J.J. BUNDY. 
eer Ea Lowry Nat BE. sCharieston*st Coles t é a 
- D- || WDariesvon'sy ...-.-- ° 
Foe eral whester*st ...... Randolph | R. E. SPRIGG. 
Counsel Atlanta Savings \Chicago*st .........- Cook | BAKER & HOLDER, 833 First 
Bla WIMBISH,WATKINS& ELLIS, National Bank Bldg. Attor- 






neys for Monroe Nat. Bank. 
© ccuvaneuewcose * CRATTY BROS. @ JAKVIS, 
18 Monroe 8t. Corporation 







Prudential Bidg. Refer to an’ 
Bank in atial Bldg. . 
C. HENRY & RODNMY 8. 














































ce SHEN. pAttorne s for Unt probate, real estate and gen 
ngs Ba ank. ys tor Union eral practice, and choawmner. 
RUSSEL & HAWES. ciallaw. References: Lyon & 
aBrunswic D. W. E RAUSS. ae and American Trust & 
aa - STARR. 7 ngs Bank. 
aCamilla*et...... B.COX. Sf  newenecnee ence CHARLES DANIELS, 945 Mar- 
aCarroliton*st .... Carroll E: D. McPHERSON. quette Bldg. Refers to Dia- 
Cartersville*st oe Bartow | P. F. AKIN. mond Rubber Co., quaker City 
aColquitt*e.........- Miller | PETER D Rubber Co. coven elting:Co. 
Columbus*et uscogee FRANK U. GARRARD. Attor- ss and Com’! Nat'l B' 
torney for Third Nat. Bank. eee eeeeee sens rERSonon & G0ODNOW (B. 
coco cceces J.G. JONES. C. Ferguson), 100 Washin; 
n*et. ...- R. W. MILNER. | Bireet. Deter to Chicago tie 
HAWES CLOUD.  aeeeeceeeeee HUFF & COOK, 108 LaSalle St 
ROBERT L. MOYE. Commercial, corporation, real 
nf JAMES G. PARKS. estate, and probate; collec - 


tions and bankruptcy. Refe 
to Commercial Netional Bank. 


H. H. PERRY. 6 gecceeneen snes = MUSGRAVE, PLATT 
hing LLOYD CLEVELAND. First National Bank Bide. 


J.H. SKELTON. General Practic Bldg: 


F. M. LONGLEY. MO neeeee cee eenee ' PATTISON & SHAW, 1506 Tri- 
CLARENCE V.YOUMANS. Re- bune Bldg and 4201 So. Halsted 







































fers to Commercial National St. Attorneys for Drovers 
CHENEY & GILES. ~ Neen eitlat e “ aitenun 
a eeledneviicret . VBal Baldwin | ALLEN & POTTLE. HART & SBBOTL GOMERY 
aMillen*st Be oa Jenkins ebWit BRYAN. inal Wook Abuioeuye one 
aes. rrien | WM. R. SMIT 5 aClinton*et......... DeWitt son FULLER,” 
eNewnan*st .......Co J. LiTTLETON. JONES. Collinsville*et -.-Madison | WG BURROUGHS. 
Octet... H. J. QU aDanville*st .... Vermilion LINDLEY a . 
aOglethorpe*et LEON C. GREER. LIND 
ul 


BRANCH aDecatur*et......... Macon | 1% FOR 
LIPSCOMB, WILLINGHAM & || DeKalbret DeKalb | 4’ LE FORGEE & VAIL. 


IGHT A.C. BARD 
CANN, BARROW & McINTIRE, || DuQuoin*t, Perry POPE. = 
Ltorneys for Commercial || Dwight*st..... Livingston & Ja HER 
Bank. efer to any bank or || East St. Louis*er -St.Clair Wisk, MeNULTY & KEEFE. 
business house in Savannah. ee ee E. BREESE GLASS. 
CLAUD PAYTUN. : ham*et ... 5 R. C. HARRAH 


.C. HA g 
W. C.SNODGRASS. igin*et ...-......... | FRANK E. SHOPEN. 





















J. W. 

WOODWARD & SMITH. RRUBEN R. TIFFANY. 
GARNETT A. GREEN. aGalena*et ..... Jo Daviess | SHEEAN & SHE 

J.L. SW FLETCHER CARNEY & JAS. 


A. L. HATCHER. 
GEORGE W. : ae L. SHAW. 








aWrightsville*e... Johnson 





A. L. PHILLIP 
IDAHO. #RITO & HOTLES. 
TaBotseret ......-.---- Ada | RICHARDS & HAGA. .E. 8. 





D’Alene*et 
oe vi " Kocteael ¢ Bee ae-Ane. 
le*e ...... aho 
eoare cnatan .-Blaine | SULLIVAN & SULLIVAN 
aldaho City* Boise | WM. A. SAMPLE. 










H. DY 
KIRBY.) WILSON & BALDWIN, 


8 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. * Money Order Office. e Express Office. + Telegraph S:ation. € State Capital. 
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aLincoln*st Logan 
aca 


aMacomb*et ..McDonough 
aMarion*st .... Williamso 
aMarshali*et Clar’ 


Name. 


MARTIN & MARTIN. 


H. K. & d. H. WHEELER 
ANDERSON & ANDREWS 


BARNES & MAGOON. 
COLEMAN & COLEMAN. 
HARVEY H. ATHERTON. 
OSCAR ALLEN. 
D. R. KINDER. 
TUNNICLIFE & GUMBART. 
Zz SMITH. 
GOLDEN SCHOLFIELD & 

HOLFIELD. 

KINZEL. 

RALPH CG. C. MADDEN. 


J.D. ME TZGAR. 


Island 
-- Warren | SAFFORD & Seeman. 


aMorris*et Grundy 
aMorrison*et ... Whiteside 
Mt. Vernon*et -_Jefferson 
@Marphysboro*et Jackson 
aNashvilleset. Washington 


Saybrook*et . 
aShawneetown setGallatin 
aShelbyville*st. elby 


M. R. DAVID! 
E. H. SANFORI 
eee eee RIORDON. 


OTIS F. GLENN, 
CHAS. T. MOORE. 


H. D. MORRIS. 

RECTOR C. HITT. Refers to 
suena, ae York, Chi. 
elsewhere. 

Me Quice & & DOWBLL. 
EERE & MNDLEY. 
GEO. C. RIDER. 

ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and a Nationa) Bank. 
HIRAM E. TODD. Refer to 

Illinois Nationa) Bank. 
FRANK E. BLANE. 
MATTHEWS & ANDERSON. 
A. C. BALL 
J. A. DAVIS. 


MATHIS & MATHIS. 
EDWARD P. ALLEN. 

D. W. BA =. 

E. D. REYNOLD 

oe HURST & STAF- 


i WHITAKER. 
‘or oy Refers to any 


> 
HOLLERICK, 
YAN. 


P. SMITH. _ 
MULLEN & HOY. 


INDIANA. 


Alexandria*et ...Madison 
aAnderson*st .... Madison 


aBro 

bGolumbia Ct City*et Whitley 
o’mew 

eemsnertaeet -- Fayette 


orasville*et M”: 


B. H. BALL. 

CHIPMAN, KELTNER & 
HENDEE. 

F. 8. PURNELL 


JAMES E. POMEROY. 
FRANK B. SHUTTS. 


LONG & LONG. 

ANDREW A. ADAMS, 

J. W. MORGAN. 

McKEE LITTLE & FROST. 


CHASE HARDING. 
J. KOPELKE. 
orie®. eee 


8 
Souw H. SOLD. 


See Hammond. 
PERCY L. TURNER. 











Town and County. 


Elwood*et 
aEvansville*st Vantbaren 


d | JOHN LBUE 
CLIN 


Indiana Harbor*et . Lake 


aJasper*et DuBois 
aJeffersonville*st....Ciark 


fy ld 


aLa Fayette*st.. Tip’canoe 
4La Porte*er La Porte 
ear 


«Marion*et 

iMartine tiles Morgan 
Michigan Ci Laporte 

Mishawaka be Soeeph 


&Monticello*et White 
Montpelier*t.. Blackford 
aMount Vernon*st .-Posey 


Delaware 


aNashville*......... Brown 


iPr ouvh*er_ 
iPortiand*et 


Name. 


BICHARD F. BROADBENT. 

HOSTETTER & HARDY. 

VESEY & VESEY. 

LEE DINWIDDIE. 

J.P. GRAY. 

W. J. BUCKINGHAM. 

DAVIS & eon Saree. 
MOORE B 

ELMER J. Br INFORD. 

GODDARD & ChAIG. 


WALTER z anemia 
EY BRANYAN & CLINE. 
See Hammond. 


ayEms, JONES & } BOLLETT, 
Rooms 500, 501, and 502 Indiana 

Trust Building. Collections a 

specialty. Refer to Indiana 


Tust Co. 

BERRYHILL & REMY, 911 Law 
Building. Refer to any Bank, 
Trust Co.,or Wholesale House 
in city. 


HOLTZMAN & COLEMAN, 95 
State Life Bldg. Corporation, 
yee, and Insurance 

References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Rafiroad and 
Stock Yards Co., and any In- 
dianapolis Bank or Trust 


JAMESON & HAY,Am.Centra) 
Life Bldg., Commercial and 
corporation law; non-resident 
business a specialty ; mortgage 
foreclosures. Long distance 
telephone No. 1142. We refer 
aw to all Banks and 

st Companies in this city. 
Attorneys for Kk. G. Dun & Co. 
and Centra: Trust Co. 


NEWTON J. McGUIRE, 1003 
and 1004 Law Bldg. Commer- 
cial, Real Estate and Insurance 
Law. Special facilities for col- 
lections. References: Capital 
Nat’l. Bk. or any Judge of In- 
= Supreme or Appellate 

ourts. 


FIGERES, OCRRS DAVID- 
SON KENS, Lemcke 
Building. Woaete any Bank or 
Trust Co. in_ Indfanapolis. 
aw of Indiana ws 
for this publication. Genera; 
practitioners. 


HORACE M. KEAN. 
M. Z. STANNARD. 


WILLIAM DARROCH. 
CHAS. HAMILTON PETERS. 
CLAUDE 8. CROWLEY. 


JOHN F. McHUGH. 


8. E. LELAND. 
WILLIAM H. TROOK. 
D. E. WATSON. 

J. F. GALLAGHER. 
RALPH JERNEGAN. 


REYNOLDS & SILLS. 
JOHN B. MASON. 
H. F. CLEMENTS. 


McCLELLAN & HENSEL. Re- 
fer to Union National and 
gana tn National Banks. 
ALEXANDER pOWwLING. 
FREY. 


JOHN M. SMITH. 
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LIST OF COMMERCIAL ATTORNEYS 


per | ARTHUR 


Name. 


GAMBLE & CaNee 

R H. HOPK 

a & SHIVELEY. 
FRANK H. TERRY. 


pencer | F. A. HEURIN 


octuber, 
— 


Seymo 
sSouth Ben 
aSullivan*st. 


aTerre Haute*et. 
aTipton*et 


toed -- Daviess 


hington' 
“Westporttet.. .-Decatur 
Whit Lake 


ting*et 
Cees sie Warren 
inchester*st.. Randolph 


G,JR. 
BO TOMA L. HANCOCK. 


LAWSON x. MACE, 
LEWIS & SWAILS. 
CARTER & MORRISON. 
McINERNY & McINERNY 
BAYS & BAYS. 


JUMP & BOGART. 
EDWARD DANIELS. 


W. E, PINNEY. 
a, a EMISON. 
C. H. BROWER. 
FRAZE & FRAZER. 
Fane & O’NEALL. 
JOHN W. — OOS. 
See Hammond. 
VICTOR H. RINGER. 
MARSH & JAYNE. 


IOWA. 


ic*et . 
aAudubon*er_ ""“iubaben | 
Avoca*et. Pottawattamie | 
aBedford*et 
le Plaine*et . 
Davis | 


aBoone*et 
“Boyden ‘st me ST 
aBurlington*st.Des aes | 


ee H. RMERNE 


aDecorah*et _-Winneshiek | 
aDenison*et Crawford | 
TaDes Moines*st lk 





De Witt*et 
aDubugque*et .... Dubuque 


e*et .... Dubuque 
Grove*et... Wright 
: *et Hardin 


Mills 


| J. B. 
W.C. 
& ‘L. PRESTON. 
W. M. JPCESON. 
| T. N. MELN 
| TAYL OR SRAMSEYER. 


gravers & FRY. 
DDY. 


SEERLEY & CLARK. Attor. 
urate for OBB State Bank. 


Ww. GRIFFITHS. 
mle Boeee 3 to collections. 
P. W. BURR 
McCULLA & McCULLA. 

H. H. SCOTT. 

L. F. SUTTON. 

STANLEY & STANLEY. 
GEORGE F. WRIGHT. 
oe ae & GRANNIS. 
JOHN M. HAYS 


| WM. HOERSCH, " Refers to 


any | 
Davenport bank, city or county | 
Officer, or mercantile house. 
H. F. RARTHELL. 
G. McHENRY. 


| BAILY & STIPP. Reference, 


cog te — or business house in 

GUY Re TCARSON. 
attention given to collections 
and prompt remittance. Refer- 
ence, Arthur Reynolds, Presi- | 
dent, Des Moines 
Bank; Bonded Attorney, Mil- | 
waukee. B. A. Bullock, St. 
Paul Bldg., New York. 


DALE & HARVISON. Refer. | 
Bank, | 
kk, and 


ences: Home Sa 
German Savings 
Peoples Savings Bank 
HEWITT & WRIGHT. 
General practice. Collections 
gives prompt attention. Refer 
Des Moines National Bank. 


P.H. JUDGE. 
LYON & LYON. Refer to any 
beak or el in Dubuque. 


A. M. 
McGRATH ¢ AROEERD. 
LUNDY OD. 

See Webster ¢ One. 
KELLY & KELLY. 


E. R. SMITH. 
F. A. FAIRBURN. 
.H. ae. 
HEALY & HEALY. 
HERMINGHAUSEN & HERM- 
INGHAUSEN. 
E. B. WOODRUFF. 


Special | 


Immediate || 


| KANSAS. 


Nationa’ | j 


Town and County. 


Grinnell*et .. weshiek 
aGrundy CanterhOrenae 
|| aGuthrieCente: uthri 


- e cee bo ¢ 


no one a — 
iMarsiidiitown*et 
aMason .City*st.Cerro G’do 


Missouri Valle: vitae 
tMontesema*et 
Monticello*et 


tre 


“ 


Sioux Rapids*e} Buena V. 
«Spencer*et Cla: 





oulsa 
aWashington*st _ “Wash’ton 
aw: -Black Hawk 
4Waukon*et __. Allamakee 
|| aWaverly*et 
1] ‘soe City*setHamilton 
|| aWest Uniowee -Mrarette 
\| onte ... Fayet 
What Chee: D 


| --.Keokuk 
| Winterset*st Madison 


| 


sAbdilene*set.... Dickinson 
4Almaset__....Wabaunsee 
| aAnthony*et “aye : 

Arkansas C' City*et OW! 
\Atchison*et tehi son 
- ‘Sous 


AAtwood*st. 
aBelleville*st.... Re babel |Z 
\elott*st 


ert. 
a ‘Thomas | A 








| aFertScott*et Bourbon 





8, C. JOHNSTON 
EDELSTEIN & MILLER. 
HOM Gaia 
STAPLET ON @ STAPLETON. 
BLYTHE, MARKLEY, RULE 

& SMITH. 


McELROY & 
W. B. INGERSOLL. 
S E. UND 


RINGLE. 
sAeet 9S et 1KER. 


M. W. 

I. N. Mern NTIRE. 

DENVER L. WILSON. 

G. = LIST ree 

C.M. BROWN. 

JOHN F JOSEPH. 513-514 Farm- 
ers Loan & Tr. Bldg. Refers to 
Farmers Loan & r. Co. 

WRIGHT, CALL & SARGENT. 
Refers to security Nav). Bk. 

Fr Frecticat in 0 eL 
BUCK & KIRK PATRICK. 

¥. F. FAVILLE 

zone tz. MOFFIT. 

C. E. WALTERS. 

WHIPPLE & BROWN. 

H. O. WEAVER. 

Bares W. BAILEY. 

LAN & PICKETT. 


J.E. McINT 
AINSWORTH & ‘HUGHES. 
T. C. LEGOE. 
J.P. STEELE. 


HURD & HURD. 
pone, Ww. oan 


C.T 
Cc. 
D 


EMPSTER SCOTT. 


H. ALEXANDER. 
KAGEY & ANDERSON. 
T. M. LILLARD. 

J. I. WOLFE 


7or™ & FINLEY. 
P. BROOKS. 

K C. MILLER. 

AYRES & WELCH. 


A. L. TAYLOR. 
cD “ASHLEY. 


loud NLA 
NiCHOLSON & PERTH. 


¢ . SIMMONS. 
E 8. 


B_REEVE! 
MOONEY & STRATFORD. 
IRA E.L 
J. HARVEY FRITH. 
D. B. FULLER. 
KEENE & GATES. 
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eNewton*et 


jons*et bette 
Pittsburg*et .. — 


aSalina*et 
Sedan*et 
aSeneca*et 


in, 
Sterling*st. 


THE RAND-McNALLY BANKERS’ MONTHLY 


Town and County. 


Name. 


TRUMAN T. BURR. 
goss L. sean. 


E. W. ARNOLD 
Sherman | CALVERT & SPARKS. 


we ost ‘ USEEEL. 
J. W. DAVIS. 


lis $i M. HOLMQUIST. 


HARLES HAYDEN. 


net ii 
em oe 


Mead 
aMinnespolis‘ef../Ottawa 


H. 
D. 
K. 

. B. 
M. z 
T.R 


LE 
MAB M. BRADY. 
Fal 


AS L. BO 
ITZPATRICK, 
OWELL. 


DR 
E>Ge 
ba 
stabs 
aan 
ae 
Be 

E 


or 


J. 
H. 
F. 
B. 
= 
@ 
+ 


ca 
#000) 
wHmoo 
‘ aoe 
sae bE 


~~ 20. RICO 


aSt. Franciste} Cheyenne 


TaTopeka*et 


aes. am 
aWeillington*et . 
aWichita*et 


aWinfield*et 


et 

aCatlettsbu 

aClintonset 
vingto! 


aHenderson*et. Henderson | 
aHopkinsville*et.Ch 
Leban 


aLouisa*et 


eMadisonvilie*et Hopkins 


Shawnee 


Cowley 
aYates Center*st Woodson 


INECKER. Attorney 
‘tor the Missouri, Kansas & 
Texas Ry. 

GODARD & VALENTINE 
701 Jackson Street. General 
law practice. Refer to any 
Bank or business house in city. 

CLEMENT L. WILSON. 

L. H. FINNEY. 

FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosing mort- 
gages, title, commercial and 
bankrupt law. References: 
Any bank or banker in 


Wichita. 
ROBERTS & RICHARDSON. 
. C. HOLMES. 


KENTUCKY. 


| P. K. MALIN. 
| J. E. KANE. 
D. W. WRIGHT. 


HOLMES & ROSS. 


oyd| JOHNB WILLIAMS. 


Lawrence 
sLouisville*et .... Jefferson 


“ 


HINDMAN & MYATT. 
ERNST & CASSATT. Refer to 
| First Nat. Bank. 
HERBERT JACKSON. Refers to 
First Nat’] Bane, Cincinnati. 
L DURBIN. 

| CHAS. Cc. FOX. 

|L. A. FAUREST. 

| FRANK CHINN. 

a Rone & FINN. 


EEN 
YEAMAN - YEAMAN. 
BUSH 


H. P. COOPER. 

BAILY D. BERRY. Refers to 
“a rn Bank.. 

H. C. s*ULLIVA 

BURNETT, McHENRY,- BAT- 
SON & CARY, Paul Jones 
Mids. As Astze. for Third and 

m 
M. J. HOLT, 30 Walker Bidg. 


tian C. H 


General Civil Practice. Fed- | 


eral and State Courts. 
KRNEST MACSUEESOE.Loute- 
ville Trust Bldg. Attorney for 
Rradatreet’s Co 
WILLSON & DUFFIN. Refers 
to Union National Bank. 
Cc. J. WADDILL 





Town and County. 


aM ling*et Montg’ 
ont. Fe ees | 


Campbell 
ufehiolasy le*et..  Jeese- 


sOwensboro*et .... Daviess 
aPaducah‘et ...McCracken 
aParis*et Bo 
aPineville*st .......... Bell 
aRichmond*et 

Russell 


‘ will 

aSalyersville* .... 
spomerset*et 

av jes*et.. Woodford 


HITE. 
W. BETHURUM. 
BoRcH & PETERS. 


J.H. LCH. 

Lous) rE IGLEHEART. 

BRADSHAW & BRADSHAW. 
Sena practice in all courte, 
Attys. for Am.-Ger. Nat’! Bk. 

McMILLAN & TALBOTT. 

METCALF & JEFFRIES. 

LLIVAN. 


BECKNER & BECKNER. 


LOUISIANA. 


sAlexandria*et .... Rapides 


aArcadia *e Bienville 
aes. Morehouse 
fesaton Kouge*e k..Ba.R. 


aCoushatta*et ..Red River | W 


wrowile' 


*et St. Mary 

Take Charles*et Calcasieu 

aMarksville*et.. Avoyelles 
aMonroe*er Ouachi 


wOMAN. THORNTON. & HOLL- 
-& BETBOLDS. 

x: HELL, 

DASPIT & HEATH. 
M. P. CAR’ 


TER. 
STORY & PUGH, 
C. A, O’NEILL 


ALL. 
ta mppeon. POTTS & BURN- 


Tberia pUrte & BORK 


vOpelousas*et . St. 
juemine*et. 
sShreveport*er 


iThibodaux*et - Lafourche 
a Winnfield*et. 


Winn 


Landry | L 


E. 

C. DEVEREUX, Commercial, 
"Japan, and General Law 
Practice. Gemeetsons prompt- 
ly attended t 

HENRY L. GARLAND, JR., 
335 Carondelet St. Practicing 
in all Courts at New Orleans 
and contiguous countries. 

MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Sav- 


LR 
RICHARDSON & SOULE, 708 
—_ Bank Bidg. General 


tice. pesretions prompt- 
attended to. 


GAMBLE & O'CONNELL. 


MAINE. 


sAubura*st. Androscoggin 


A. MORRILL 
HEATH & ANDREW 


oc 3 


Caribou*et.... Aroostook 


| tEllsworth*et.... Hancock 
Gardiner*et 


.... Kennebec 
pomieene.-.- x 


wiston*et. Androscog’n 
aMachias*et.. Washington 
aPortland*st .Cumberiand 


Sacotet.. .. 
aSkowhegan‘et - 
Waterville*et.. 

Weathrook*et. Cumber!’d 


GEORGE H. WOOSTER. 
toe 


@. 8. DUP 
WHEELER « HOWE. 


ASHLEY St. CLAIR. 
H. MONTGOMERY. 


ALBERT B. DONWORTH. 


J. A. PETERS. 
+ ae he 


EBEN WINTHROP FREEMAN 
Union Mutual Bidg., Corpora- 
tions, gener ral al pracy! ce. 

SETH L. SYDNEY B. 
LARRABEE. Genera] law 
practice. aor for Chap- 
man National Bank. 

RRILL, HALE & BOOTH. 
Attorneys for Casco National 
Py Canal ppattensl Banks. 


. MOORE. 
: gost SMITH. 


. 
= E. NELSO 
WILLIAM LYONS. 


eMadtennvilietet_ Hopkine | C. J. WADDILL. il WesthrookSet. Cumherl d  WItLiaAn 2x0rNe_ 
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Town and County. 


Name. 


MARYLAND. 


‘TaAnnapolis*stAnne Ar’d’], R. P. MELVIN. 


4 Baltimore*st... Baltimore 


ROBERT N. BAER, 950 Equi: 
able Bidg. Refers to Mary 
Nation: Bank. 


Town ano County 


Clinton*et ....W BUTT. 
aFall Riv orcester ERICK & STONE. 


sFitchburg*et .. Worcester | A. 
Gloucester*et Essex | 


'B’rks) 
, | Srecntenion penis F 
ver 


BENSON & KARR, 609-615 Law ||. 


Bldg. Fadeconse: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 


HINKLEY,SPAMER & HISKY, 
215 North Charles 8t. Prom 
attentian to collections. Refer- 
ence: National Union Bank. 


eater, BRADY & EMBERT, 
Suite 336-84C Equitable Bldg. 
Ioferensene National Marine 
Bank; National Bank of Balti- 
more; Sutton, Strother & Co., 
Bankers; O'Neill & Co.; Crane 
Co. Department for commer- 
cial Mtigation and adjust- 
ments. 


SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Mary- 
land. 

8. A. WILLIAMS. 


HAZELTON A. ZOsCE, JR. 


t Boe an BARR( 


B. A, RICHMOND. 


JCHN W. D. JUMP. 
L. M. HAINES. 


ick | CHARLES P. LEVY. 


aPrincess Anne*s{80 
oer ee 
Salisbury*st ~-- Wicomico 


a Westminster*et ...Carro}) 


¥. WILBUR BRIDGES. 
MATTHEWS & HAMILL. 


MILES & STANFORD. 

ROBT. B. PETER. 

ELLE GOoD. FREENY & 
WAILES. 

I. L. HOFF. 


MASSACHUSETTS. 


somes F. CASSIDY. 


V. WILSON. 
ristol | F. I. BABCOCK. 


Essex | D. W. 


. QUILL. 
HERBERT U. BAKER, 90 Court 


St. We conduct a general law 
practice. ee years active 
ractice in B 
ORGE P. BRECKFORD 
State St. Co Tuten Pockets. 
and General tice. 


H. M. BURTON, 19 Milk Street. 
Refer to Federal Trust Co. 


W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First Nationa) 
RAYMOND T. PARKE 
Tremont Building. Refers 
American Surety Co. 


AUGUSTINE H.READ. Notary 
and Co 14—-"" 161 De- 
vonshire 8t. D ions care. 
fully ers to Com- 
cHAMBE RLAGN & 
FLETCH 


CHARLES A. WHITTEMORE 
WILLIAM 


M. NOBLE. Ad 
58 State Street. Boston. 7 


Bristol 


cm eewes 


Essex 
Hampden 


++.-Middlesex 


-++-Middiesex 


mew Bedfora*et .. Bristol | 


Newton Center*sfMid’sex 


Northad 
a amsvet Ber 


kshire. 
‘Hampe'’re | 


Name. 


LADS S & BORD. 
~~ po River 


OODFELLOW. 
PREDERICE H. TARR. 


F. H. WRIGHT. 
FLO WER @ FLOWER. 


NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 


race & Wapeworts. 
HAVEN G. Bit. 


Ati 8 
a 


Union D Nation Benk 
ee F. BERGENGREN. Cor- 
Por conten aK neral _—- 
la: OYD PEACE 
JAMES Ww. AeDONALD 


| MAYHEW R. HITCH. 
7 M.NOBLE. Address 
., Boston. 


| H.P. DRYSDAL 
HAM MMOND & HAMMOND. 


orthampt’ 
North Attieporon tae | FRED B. BYRAM. 


Eesex | B. 


G. HALL 


Peabody*et 
wp eeatieldtet ---Berkshire |GEORGE A. ‘PREDIGER. 
B. DAVIS. 


aPlymou 
— 


outh | 
orfolk | 


HARRY B 


GEO. H. BROWN. 


Essex | DANIEL C. MANNING. 


Bristol | 
estfield*et .... Hampden 
Worcester | 


aWererti 


MIC 


““éainoun 


aBellaireset An 
Benton Harbor*etBerrien 
sCadillac*et 


Wexford 


Calumet*et._.. Houghton 


«Charlo 
iGhehoy 
Detroit 


yran*et Ch — 2 
6! 
tet Wayne 


| SEELLMAN SSPSLLBAN. Re- 
any beer \ i? é 
elton G. CUSHMA’ fers 
bank ae ao 
LEWIt C.PA 


HENRY RVELETH “HILL. 


HIGAN. 


JO Re H. COB 

=I ven HW MORRAY. 
WILLIAMS & LEWIS, ph teer. 
neys forthe Old Nat. Bk. and 
Nichols & ae _ Co., Pos- 
tum Cereal C: 
attornevs for r Michig 
Rys. Co. and Grand 

JAMES E. DUFFY 
any bank in Bay City. 

ROSWELL LEAVITT. 

H. 8. GRAY. 

F. E. WETMORE. 

CAL McCORMACK & 
MARSCH 

F. DEAN. 

FROST & SPRAGUE. 

ANDERSON @& RACKHAM. 
Suite 622-623 Moffat Bidg. 
Corporation, Commercial, _ 
bete, and Insurance Law. 
je to Old Detroit Nationsi 


ank. 
ANGELL, LOOM, MoMIL- 


LAN Union 
Trust fi Attorneys for 
American Ex. Nat. Bank. 
JOHN W. ARNOLD. Suite 1214- 
1215 Chamber of Commerce. 
Refers to Detroit City Gas Co. 
= = sae jobber or manu- 
actu 
BOWEN, UGLAS, WHIT- 
ING & EAMAN Moffat Bldg. 
& JU TAM DICK- 


Refer to CentralSavings 

JULIAN 4G. 
INSON, 46-48 i! Building. 
Refer to M. L. Williams, Pres. 
First ye . 

a HUNT, 1421 Ford 

lag. Refers to the Judges, 

— ness and professional men 
of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 

WILLIAM V. MOORE. Wa 
County Savings Bank Bidg. 
a ei ayne ‘County 


| BRENARD B. “SELLING, 508-508 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

Cc. W. HENDRYX, 
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Town and County. 




































Man‘ 
tManisti uerstdchoolcratt 
Marine et ...8t. Clair 
aMarshalits stats Calhoun 
Menominee*stMenominee 
Mt. Clemens*st.. Macomb 


aMuskegon*et ..Muskegon 
Negaunee*st...Marquette 









Owoeso*st .... Shiawassee 
4Paw Paw*t.... Van Buren 
aPontiac*et ....... Oakland 
Port Huron*et... 

Reed City*et.....- 

Saginaw*et 












Sault Ste Marie*etChip’wa 
aSt. yohns*et_._.... Clinton 
aSt. Josephset..._. 
aTraverseCity*e?tGr’ndTra. 

Ypsilanti*et.. Washtenaw 








SAitkin*st_......... 


Aitkin 





“alexandria*et.... Douglas 
*Austin*et_. Mower | 













ic MILLER & FOOTE. 

































Mapleton*et _.Biue Earth 






























































aCounty Seat. 








“ainert Lea*st. Freeborn | 





éMankato*st .._ Blue garth 


4 Minneapolis*et Hennepin | 


JUDD YELLAND. 

WM. R. FRANKLIN. 

CRANE & NORRIS. References: 
National City Bank and Mich- 
igan Trus 


it Co. 
TAGGART, DENISON & WIL- 
SON. Re Ser Kent State 


ferenc 
ax: it. Bank, and 
Cc Trus 
FA $0 


N. 

DIEREMA & KOLLEN. 
CHADBOURNE & REES. 

MORSE & LOCKE. 
O'NEILL & a“ 
YOUNG & BELL. 
MeCALL BR KOS. 
ee eneees. Refer 


n Jac! 
JUSTINE. R. WHITING Refersto 
aa oar Bank. 
J. D. VER. 
BLACK, REASONER & HAY-| 


GEER, SILLLA & HOLBIN. 
ROBERT J. AIL 


FOWLER & THEY. 
J. C. WOOD. 

E. 8. BLACK. 
WINSOR & MILLER. 
DOYLE & TRACY. 

F. C. KUHN 


WM. CARPENTER. 
J. M. EDGERTON. 
WEIL R. WALSH 
oe H TITUS. 
J. H. TTERSON. 
WoRMAN I. MILLER. 
B. N. SAVIDGE 
CRANE & CRANE. Refer to 
any Bank in Saginaw. 
G. A. CADY. 
J. EARLE BROWN. 
JOSEPH R. COBLIER. JR. 
* Cc. GILBERT. 
D. C. GRIFFIN. 


MINNESOTA. 


JOHN C. HESSIAN. 
MORGAN & ee 
J. GUNDERSU 


o3 
| HUR W WRIGHT. 


Baudette* _....... Beltrami | é. RR. MIDDLETON. 
abemidji*et....... Beltrami | HERBERT J. LOUD. 
aBenson*et.. -. --Swift|S. H HUDSON. 
aBlue Earth*et_.Faribault | 
aBraine 


rd*et.. Crow Wing 
aBreckenridge*st .. Wilkin | 


| PUTNAM & NICHOLSEN. 
CLIFTON A. ALLBRIGHT. 
LEWIS E.& D. J. JONES. 


bee & KNAPP. 
J. E. DIESEN. 


event. Lac qui Parle | A. W. EWING. 
aDetroit *et......... Becker | SHROEDER & ya 
aDuluth*er ....... 8t. Louls RICHARDSON & DAY. Refer 


to any bank in Duluth or to 


wen ital eben / fs 

pees a. 
ont*et....... a DAN ¢ S PALMER. 

aFaribault*et.......... Rice L. 
aF tter PALSONS zs BROWN. 
Graceville*st... Bigstone | M. TEVEN 
Hutchinson*et... McLeod | N. E > ALLEN. 
aJackson*st ......Jackson | EK. H. NICHOLAS. 
aLong Prairies a — ARTHUR B. SeUROn. 
eLuverne*et ... 


q. a, KENNICOTT. 
PFAU, JR. and C. J. 
SLACHISCH. 
ARGETSINGER. 
FiPIELD. FLETCHER, & FI- 
FIELD, 719 Andrus Bidg. 
Refer to Security Nat. Bank. 
nen ahaa 
s. W. F. & M. Bidg. Referto 
bank or jobbing house 
inneapo aus. 
STEVENS © STEVENS. 423 
Palace Building. Corporation. 
Real Estate, and Commercial 
Practice. ~S to Scandina- 
vian American National Bank. 
CHARLES J. TRYON, 504-507 
Oneida Building. Reference: 
Conn. Mutual Life Ins. Co., 
Hartford, Conn. 





Clay! SHARP CHAPIN. 


aMoorhendvet ......---CMy | SHARP CHAPIN. __| 6 Yanan Olivet. Vanoo) b. BBA TRS 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
+ Telegraph Station. 


Money Order Office. 
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Town and County. 


4Morris*et -........ SPOONER & CHERRY. 
aNew Ulm"et....... Brown &. - SOMSEN. 
...-Bigstone B. KAERCHER. 
speereett, poems REELS EEE” 
pestone*et._ ne . 
aPreston*t Fillmore | JOHN W. HOPP. 
aRed W: Goodhue | C. P. HALL. 
I cables MAINWARING & SULLIVAN. 
nD 
s8t. Cloud*st.......Stearns | J. D. SULLIVAN. 
Ramsey | WALTER L. CHAPIN, 215 New 





} 





Thief River Falls*et. Red | 
Lake 


stwo Hai bors*et 
niaxet. 


aseca*et Waseca 
Lwindomeet. “Gotionwood 
W inona*et ‘inona 


MISS 








Biloxi*et - Harriso 
4Booreville*et.... Prentiss 
aBrookhaven*et .. Lincoln 





aCanton*et........ Madison 
aClarksdal -- Coahoma 
baer .-- Lowndes 
aForest*et .......--..- Scott 
iGreen ville*st Washington 


aGreenwood*et.... Leflore 
asGrenada*et Grenada 


Lake ; DAVID H. LAWRENCE. 
St. Louis | OTTO A. POIRIER, 
Wadena | HOGHES & MARK. 


Ww: 
i Worthingtou*er... Noes J.A. TOWN. 


Name. 


York Life Bid 
Gress, Chapin. yestern Union 

Code. _kefers to First and 
Capital Nat’! Bks. 

FRANK ELBERT DOWNEY, 
New York Life Bldg. Com- 
mercial, Corporation, Real 
Estate, and Probate Practice. 
Kefers to American Nat’! Bk. 

DURMENT & MOORE, 616-619 
Germania Life Ins. Bldg. Gen- 
eral —s in all branches, 
includi: corporation, com- 
mercial insurance, real 
tate, and_ litigated work. 
Attorneys for National Surety 
Co., New York; North Western 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual ‘Life In. 
Co. Philadelphia, and Amer- 
ican National Bank. St. Paul. 

J. F. HILSCHER, 803 New York 
Life Bldg. Twenty five years’ 
experience. Financial respon- 
sibility. Practice in ali Courts. 
Active and efficient collection 
department. Refers to any 
Bank or District Judge. 

EDWARD P. SANBORN 
National German-American 
= Building. Attornev for 
Nat’) Germar-American Bank. 

G. HALVORSON. 


Cable ad- 


A.L. MALONEY. 
N.L. GLOVER 
WEBBER & LEES, 


ISSIPPI. 


HOUSTON & HOUSTON. 
W. A. WHITE 


L. P. REYNOLDS. 
A. C. & J. W. MoNAIR. 


F. B. PRATT. 


EARL BREWER. 
J. 1. STURDIVANT. 


JEFF KENT. 
HUGH C. WATSON. General 
al measies. Refers to Citi- 


POLLARD. & BAMNER. 
W. C. MoLEA 






aHattiesburg*et ....Forest | R. 8S. HALL. 
TaJackson*et Hinds 





eNatchez*et........ 
aOxford*st...... 








e Express Office. 


sstarkville*et .. Ok 
a ~_.. Warren 


aWeat P 
4 Fee on 





ALEXANDER & ALEXAN- 
DER. Special collection de- 
artment. Prompt reports 
anking and corporation law 
our specialty. Attorneys for 
wee ital oe Bank. 


- WELCH 
yimEs R. LINDSAY. 
JONES & ee ne. 
H. H. BROOKS, JR. 
COCHRAN & MoGANTS. Refer 
to any bank or business house 
MARTIN & BOWMAN. 
FALEKNER, RUSSELL & 
FALKNER. 
CHAS. SCOTT, WOODS & 
3 Es 
E. BOOTHE. 
BELL & DANIEL. 
DABNEY & DABNEY, Attor- 
- 8 for National Bank. 


J.J. 
L. E. BATES. 


{ State Capital. 
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Town and County. | Name. Town and County. 


MISSOURI. St. Loutstet-f 8t. Bt. Louts City 


J. W. PERRY. ” 
BURKHEAD & CLARKE. 
RALPH WAMMACE. 

W. M. WILLIAMS. 

J.D. HOSTETTER. 


GEO. W. BAILEY. 
G. L. JOY 


W. 0. JACKSON. 
OLIVER & OLIVER. | 
LOZIER, MORRIS & ATWOOD.) 
HEN . BRIGHT. \| 
)LIVER. 
J.M. DAVIS & SON. 
W.E. OWEN. | 
McBAINE & CLARE; Refer-|| aTr 
ence a7. Columbia Bank. \a 
aFarmington*’etStFran J.P. CAYCE. 
sprederiekvownest. Mad. B. B. CAHOON, Sr. 


Golden City*st....Barton | Pp, R. SMITH. 


Name. 


BLOCK. & SULLIVAN. 
ite 807-815 Carleton Buil: 
ae 
in St. Louis. : 


GRANT.CARROLL,KENNEDY 
& SCHREIBER, 910 Carleton 
Bldg. Refer to Nat. Bk of Com. 


CLAUD D. HALL, 915 Missouri 
, General Practice 

‘ederal Courts. Re- 

ferences: Mech.-Am. Nat'l Bk. 
and ha udges of all Courts in St. 


HALL. 
EDGAR B. WOOLFOLE. 
J.C. MoKINLEY. 
> L. HOUTS. 


. G. YOUNG. 
GREEN & GREEN. 


W. H. FISHER. MONTANA. 


Cass 
eco | saanconteret ewriodes |, 
PAX & SE. Laat ne 
FRED. FAIR. | \Bozeman*et 
A. M. HOUGH. 
J.C. AMMERMAN. 


ASHLEY, GILBERT & — || oe FBalls*et....Cascade 
910 Commerce Bldg. Refer to| TaHelena*et Lewis &Clarke 
any Bank or Trust Co. in Kan- fore Flathead 
sas City and Strong, Sturgis & ae. oe 
Co., New aS 


& SMALL, Rooms} 

"a @i and 608 New Yors || 
idg. Attorneys for omnsept Yellowstone 
Tredere Maik Produce Ex-|| sTownsend*et. Broadwater 
change Bk., and United States 


T. P. STEWART. 
oo Eeer 

H. M. STEW 

RREMER. SANDERS & KRE- 
MER. References: Any Bank 
or Business House. 

RANSOM COOPER. 

WIGHT & PEW. 

CHARLES W. POMEROY. 

FRANK ARNOLD 

JOHN N. McINTIRE. 


ula | THOMAS NELSON MAR- 
LOWE 


ELDON J. CRULL. 
E.H.GOODMAN. . 


KARNES, NEW & KRAUT. NEBRASKA. 


HOFF, Water Works Bldg. 

8) attention to commer 

c and 
Dankrup 
a 


LATHROP Ww, FOX 
Be piree Hee Nat'l Bank Bl 

eter to to any bank or who utte* 
i} aCentra: Cit 


in Kansas City. 

GRANT L. ROSENZWEIG and/| gChadron’ 
assistants, 1311-17 Commerce) 
Bldg. Thirteen yearsin general); Cre’ 
practice. References in your 
section on request. 

WARNE Pe DEAN, MoLBOD,)| 
& TIMMONDS, Suite 1081) aF 
Scarritt Bldg. Attorneys and || 
counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Building. Refer to any) 
financial institution or whole || 
sale house in Kansas City. 


CAMPBELL & ELLISON. xington*st. 
MARTIN E E. TE AWSON. teu om —_ 8 
BALL & SPARROW. a 


GUTHRIE & FRANKLIN. 
EARL C. ARNOLD. 

D.D. DUGGINS. 
SHINABARGER & BLAGG. . 
N.M. PETTENGILL 
Witten ROBERTSON. 


M. m URENTON 
M. T. JANT ARY. 
T. H. CLOUD. 


PHILLIPS, MEE TESESILE IPS) 
_H ON. 





JAMES T. MONTGOMERY. | 

~~ 8. FARRINGTON. sPlattsamouth*et. = __ 

J.F ea. aRushville * et+.. Sheridan 
a8t. Char CHARLES DAUDT. |a-chuyler*st. _.. Colfax 
48t. Joseph*et.. Buchanan SPENCER - TARDIS, Attor-|| South Omaha‘et- Douglas 

neys for Burnes Nat. Bank. aSt. Paul*et Howard 
St. Louis*st.8t. Louis City TT & EDWARDS, om 
Times Bldg. Refer to any bank || aTekamah*et 
or Trust Co. in St. Louts. | 
FREDERICK H. CON, 
N.7th Street Refers to any 
Bank in St. Louis. 








KELLIGAR & FERNEAU. 
CHAS. P. CRAF T. 


RINAKER & KIDD. 
W.C. WALTON. 

J.R. DEAN. 

W. T. WILLS. . 
MARTIN & AYRES. 
ALBERT. W. CRITES. 


atte | REEDER & LIGHTNER. 
Saline | HASTINGS& a eee 


ROBERT E. 
eo et & HARRIS 


ag FALLOON. 
ABBOTT, City Attorney. 
- CRITCHFIELD. 


ea ree 


MA1 

ALLEN & HOWLING. 
MORLAN RITCHIE WOLFF. 
E. F. WARREN. 


WILCOX & HALLIGAN. 
BALDRIDGE & DE BURD, First 


,O’NEILL & GILBERT, 
1027-1080 N. Y. Life Bidg. Refer- 
ence:U 8. Natl. Bank. 

J. A. DONOHOE. 
HERMAN E. OLESON. 
J.J. CAREY. 
ore CLARK. 
EDMUNDS 
WERTZ. = CHERNY. 
W.C. LAMBERT. 
FRANK a oa. 
.% por as. 


B. ENY AL 
=o. M GALLOWAY. 
A. R. DAVIS. 

A. McMULLEN. 

G. M. SPURLOCE. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. e Express Office. + Telegraph Station. J State Capital. 
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Town and County. Name. 












Town and County. | Name. \ 


NEW MEXICO. 


aAlamorgordo*st...Otero ; BYRON SHERRY. 
sAlbuquerque*st Bernalillo MEDLER & WILKERSON. 
- FELIX H. LESTER. 





NEVADA. 


TaCarson City*et..Ormsby ; ALFRED CHARTZ 

aEly*st........ White Pine | G{LBERT F. BORKMAN, 

Goldfields .--Esmeralda | HATTON & HATTON. 
Deinsiieaeatenes JEROME L. VAN DERWER- 


Virginia City*er....Storey | F. M. HUFFAKER. 

























E. & CRAMPTON 

L. 0. FULLEN. 

CATRON ¢ GORTNER. 
FRANK W. VELLACOTT. 
HARRY H. McELROY. 











NEW HAMPSHIRE. 


es Coos , RICH & MARBLE 

Claremont*te..... Sullivan | ED evar ri LEIGHTO: 
GaConcord*st..Merrimack | LEACH EVENS & CouCH. 
aDover*et ....... Stratford | WALTER W. SCOTT 
aKeene*er Cheshire 


LESTER T. HUBBARD, 463 
Broadway. Corporation, insur- 
ance, A miralty, Negi ence, 
Real Estate, Probate,and Com- 
mercial on Bankruptcy. 
Depositions. Thoroughly 













cin eeieeiatl 5008 OBS. equipped Collection Depart- 
RY N. HURD. ment. Notary Public. 
Pacniie HENR ahaa oni BOSERDALE & HESSBERG. 
for R. G@. Dun & Co. 











5 8 for Sat. Con.’1 BE 
Portsmouth*set.Rock’ham | EDWARD H. aDaes. FISHER. 
Rochester*e} _.. Strafford | FELKER & GUNNISO 

Somersworth*st Strafford | WILLIAM F. RUSSELL, 












Cc . 
ea Mo’ DEAN & ees 
encecse (See New York 
NEW JERSEY. : teers. FREDERICK O- BISSELL, 110 
Pear! 8t., (Dun Bldg.) Collec- 
tions. commercial and general 
ractice. Refers to R.G.Dun& 

















Asbury Park*stMonmo’th ; DAVID HARVEY, Jr. 
Atlantic City*set.Atlantic EDMUND C.GASKILL, Jr. 

























o., Third National Bank, Fi- 

onne*et ...... Hudson | WILLIAM VAN BUSKIRK. delfty Trust Baker, Jones 
aBelvideress* Seewot Warren| GEORGE M.SHIPMAN. || oo« ow. @ Co. and The’ Courier do. 

Boonton*et._.._... Morris JOuN vB praanor. M. F. DIRNBERGER, JR. 634 


Prudential Bldg. General Law 
~ A. practice in all courts. Refer- 
seenenw Camden 5 ence KE. R. Thomas Motor ©o., 
Lacialanalebalaie -J. ER. — a or any other 


Bank in Buffal 
Sa . F. GROVES. ei ale aes HICKMAN, PALMER&HOUCK, 
4Flemington*st Hunterdon G. i. LARGE. German Insurance Building: 


aFreehold*st...Monmoutn DREW J. C. STOKES. General law practice. Refer- 
aHackensack*et ... Bergen DEMAREST & aa ne. ences: Centra! Nat’! Bank, Buf- 

Hoboken*et...... Hudson | SMITH & MABO falo German Insurance Co. and 
aJersey City*et.... Hudson BEDLESRELLOGG ,Exchange buffalo Com’! Insurance Co. 
Place. CorporationandCom-|}| “ .............. GEORGE C. HILLMAN, 882 
mercial Law. Brisbane Bld’g, Refers toErie 
 .. ecmmeliaaiian « HARTSHORNE, INSLEY & Co. Savings Bank and Buffalo 

LEAKE. Counsel for Provi- Sav. Banks. 

dent Institution for Savings. WYNKOOP & RICE. 
NT ssctiuiisinatie bio * TENNANT & HAIGHT, 15-21 




























































Exchange Pl. References:Hud- || Carthage*et..... ORRIS 

son County Nat'l Bank. Union ee sawae OSBORN, BLOODGOOD & 
Trust Co. of N.J.,N.d. Title WILBUR: 

Guarantee & Tr. Co., and Com- || Cohoes*et .. ...... Albany | (See Alban 


CONANT EL P. WILLIS. 
*  Lampertville*st.Hunter’n | A. D. ANDERSON. ben | JOHN C. BOSTELMANN. 


Long Branch*st Monm’th HARRY 3h shuns s- Pett RTY. 
——s enwe wees Essex | H. M. LLO Dundee*et B. HARPENDING. 


meretal Trust Co. 





























aMorristown*st ....Morris vosien. ‘C. WHITE. 
aMt. Hollyret...Burlingion G. M. HILLMAN. F. R. WHALEY. 
sNewark*et.......... Essex | FRANCIS CHILD, Jr., Pruden- || aEimira*et......- Chemung | TORNER& TURNER. 









tial Bldg. Practice in all Fed- 
eral and State Courts 

Oe ecoenoesoe sees = DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


© J conntonuncn - PITNEY, HARDIN & SKIN- 
NER. ‘Attorneys for Essex 

County National Bank. 
ebew Brunsw’k*et .Mid’sx | HOWARD A. wee 


SLIVAN. » THRESHER & SUL- 


See Osweg 
OCR WOOD. R. DUTY. 
¢ WILLARD RICK. 
ENRY W. WILLIAMS. 
FRANK T TALBOT. 
JOSEPH W. & PERCY V. D. 







































GOTT 
P aan Essex Bows 4 DA Ds Werson. a ARTHUR T. JOHNSON. 
‘assaic*et ........ Passaic | WATSO 
aPaterson*et ...... Passaic ‘ mF. ag . W. McCAULEY. 
A . 


ISAAC P. RUNYON. 
P. VAN DORAN. 
FREDERICK C. HYER. 
J.8. Ayes e eon. 





to any bank in the city. 

we FRED LINUS CARROLL. 

pnscwed NATHAN T. HEWITT. 
Ulster | WILLIAM D. Zane. 


--.-Mercer | ERWIN &. MARSHALL. Refers || Littiefallstet — Het M. G. BRONNE 
Caceatret.Cantames | n STRRRTLRTS. Safe Dep. Co. ERNEST H. WOODRUFF. 
--Cum 

ge RANSOM A ERITTON. 
aWoodbury*st. Gioucester | J.T. JESSUP. THAD COLLINS JR 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. e Express Office. + Telegraph Station. q State Capital. * 
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Town and County 


Middietown‘er....Orange 
jm Vernon*st..Westc’ter | 

ewark*et 
Newb 
New 


\e*et W estch' 
aNew York City*st N. Y’k JC 


Falls*et. Niagara 
N. fons wanda'et N Niagara 


rwich*et.... a 
pioneer 


Salamanca‘et Catt’raugus 
Sandy bay eh 


aSchen 


eSyracuse*et ....On ondaga 


“sendy ti 


Name. 


A. C. N. SaeaORn. 
JAMES G. B 


Wayne | saseh WOOD. & HARRIS. 


WN & CASSEDY 


A ARNOLD, Rooms 

70 an 22 William Street. 

Catena Corporation, and 

Probate w; Bankruptcy 

Matters and Collections given 

assiduous attention. Refers to 

pd bs Loan & Trust 

2m, . ¥. City. 

RYALL, 309 

[ Law. 

Depositions. 

artition 

Suits. Collection Department. 

Refer to the Imp. ers 

Nat. Bk. or the Citizens-Cen- 

tral Nat. = 

BERSRE 


EN. 
Wall. Attorneys for Knau 
Nachod & Kiihne, bankers. eh 


— F. DOYLE, Trinity Bldg. | 


1 Broadway, Attorney for 
Nat'l Park Bk. of New York. 


GEORGE C. LAY, ® Pine St. 
Refers to James B. Dill and 
John Groene Brown, of Brown 


ros 

SETH B. ROBINSON, ] Liberty 
8t. Refers to Chase National 
Bank. Attorney for Merchants 
Exchange National 

ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadwa 
St. Arthur C. 
W. Schurman, Car! _ 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E. 
Dwight, Raymond M. Lowes. 
Cable address “Huws.” 


WATERMAN & WATERMAN 
CREIGHTON 8. ANDREWS. 
D.C. BURKE. 


Fert. 


.F 
CHAS. es COSSUM. 
EDNOR A. MARSH. Refers to 
Union —— Co. or any bank 
at Rocheste' 
ourre. DeGRAFF, CASTLE- 
AN & MOSH Refer to 
eet in Rochester. 
Mew AHON & LAREIN, Coun- 
sel for First National Bank. 
Cc. D. DAVIE. 
WILLOUGHBY L. SAWYER. 
8. & TER. 


HAMMUND. 
TRACY, CHAPMAN & TRACY. 
Attorne: ‘a Merchants 
Nation: 
ILSON, COBB @&RYAN. At 
torneys for Third National Bk 
H. H. & W.L. MO 


Ez. 
BETTS & DRAPER. 
CHARLES @G. 
for First National Bank. 


Bank of Utica. 
By eee & BRISTOL. 
HOWARD & SEABRING. 
BARR 
BooTe & WHEATON. 


NORTH CAROLINA. 


*Albermarle*at... aaaiee 


sAsheville*et 
aCharlotte*et neckionbr rg Tg 


+ > PRICE. 
A, FEATHERSTONE, Jr. 
CLARKSON & DULS. 


Townand County 


127 


Name. 


MON: GOMERY & GROwELI.. 


FULLER & FULLE 


THOMAS es MARKHAM. 
CUOK & DAVIS. 

JONES & ANMBERLAKE. 
H. B. FARKER, JR 

JUSTICE & BROADHURST. 
so & VALENTINE. 
T. oO 


| NJ, 


jb 
aShelby*et * Cleveland 
aSmithfeld*ef .--Johnston 
a Warrenton*et 


OUSE. 
SINCLAIR & WOOTEN. 
anne. JEROME & ARM- 


FIELD. 
MUORE & DUNN. 

4, 5 ANDES WS. 2%. Refers 
© Citizens Natio: ank. 
JOHN w. HINSDALE. Refers 

o Dun and Bradscreet 
KITCHEN & CARLTON. 
; EMENT. 


JOSEPH DENOYER, __ 
COCHRANE & BRADLEY. 
NOBLE, BLOOD & ADAMSON 
War Bootes DDAUG 


FFE 
BUKKE MIDDAUGH & CUTH- 


BERT. 
k| FIELD & PUGH 


eaves T. WEBB. 

A.C. LACY 
EMERSON H. SMITH. 
sco E 


ae ati 
Trail) | THEO. 


ALDOR. 
GEORGE. W. THORP. 


Cc ELL. 
walier | GEORGE M. PRICE. 


Cc. L. YOUNG. 
A. WILCOX. 

O. HECKLE. 

HN F. FAYTLE. 
ARK M. CHATFIELD. 


oO. 
c. 
= 108 
MADDUX & RINKER 
C. R. GAILFUS 


CHRISTIANSON & WEBER. 
HERMAN WINTERER. 


DAN. R. JONES. 


OHIO. 


OTIS & OTIS. Attorneys for the 
ntral Savings & Ti ust Co. 


Ce 
kK Baet & i 


F. N. PATTER 


bula HOYT. MUNSELL& HALL. 
DECKER. 


. A. 
SMiTH & HOWARD. 
Cc. J. LYNCH. 
E. P. CHAMBERLIN. 
ALDWIN & a etOs. 
Cc. A. BOWE Ce 
SckOGGs & ION TT. 

A. HO LEINGSWORTH. 


ETSCHER 
k | McCARTY & PONTIUS. Refer 


J.H 


* First National Bank. 
Jon BLYTHE. 


erce HN KRAMER 
Ross Tass. BOULGER & BOUL- 


BRINK, BURNS & DEASY. 
Fourth National Bank Bldg. 
Reference in any trade center 

wil & Bhoos 

. E. B KS, Carlisle Bidg. 

References eves on app ica 
tion. Lo nce telephone. 

BURCH & PETERS, Pickering 
Bidg. Refer to Brighton Ger- 
man -—. 

& CASSATT, ist Na- 
ldg. Reference: 


nk. 
HERBERT JACKSON, Carlisle 
— Refers to Fourth Na- 
fonal Bank. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


+t Telegraph Station. 


¥ State Capital. 
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Town and County. Name. 










Town and County. Name. 





aCincinnati*et...Hamilton|MOULINIER, BETTMAN & 
(Continued) HUNT, First Nat’] Bank Bldg. 


Refer to 8. Kuhn & Sons, 
aCircleville*st .. Pickaway 


CLARENCE CURTAIN. 
aCieveland*et ..-Cuyahoga C.D. AINGER. 308 Williamson 


Bldg. Attorney and Notary 
Public. ae personal atten- 
tion to collections and deposi- 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 
auabewcianten CARR, STEARNS CHAMBEt 
LAIN & ROY ON, 1507 William- 
oe a. Attorneys for Firat 


t. Bank. 
HITCHCOCK. MORGAN & 
— 1306 Williamson 
Buin Refers to Central 
National Bank. 
HUM PHREY & TAYLOR, 609 
Williamson Bidg. Commercial 
law our specialty. Collections 
oon a handled prompt- 










ecennee Lucas | FRITSCHE, KRUSE & wis- 
CHESTER, Spitzer Bids. 
ee fer to Home Savings _ 
antaeeemnniee = GEORGE B. ORWIG, 57 Pro- 


duce Exchan: edo. Refers to any 
bank in Tole 















































aw: "st _Augiaize E & DERSON 
iWenmencu tones |aAtis ciiiVin. 
Wellston*et ...... Jackson | T.S. HOGAN. 
aWilmington*et... Clinton | DOAN & CARTWRIGHT. 
aWooster*et ....... Wayne | E. W. NEWKIRK. 
aXenia*et .......... Greene | W. L. MILLER. 
4s Youngstown*st_Mahoni’g | MILLER & HUXLEY. 
aZanesville*et_ Muskingum | ARTHUR A. GEORGE. 












see cwe cece sees 
































ly. Refers to nae Nat’! Bank. OK HOMA. 

J. SYLVESTER KOHN, Amer- LA 
ican Trust Bldg. Refers to sAltus*et..........Jackson | J. W. BARTHOLOMEW. 
Armour & Co., Chicago; Citiz. || aalvater Woods | E. W.SNUDDY. 


Sav. & Tr. Co. and Emporium 
Clock Co., Cleveland. 
MoMILLEN, ESTY & PATTI- 
SON, 1605 Williamson Bldg. 
Refer to First National Bank. 
nneiniebidin 8 Ure SANDER» & DEMP- 
Perry-Payne Building. 
ates or Bank of Com- 
merce National Association, 
and Union Nationa! Bk. 


RANDALL U. LIVESAY. 
ca| JG. Ral & WALKER. 























y | JOHN. 8 \, BURGER. 
RITTENHOUSE & RITTEN- 
HOUSE. 


















iiedeetcitelutiada JOSEPH. H. WENNEMAN, 1018 || aCherokee*et. rt tte A R. ROTI 
Citizens Bldg. Refer to State || aunickasna*et Grady Chas. APECHHEIMER. 
Bkg. _ 5 Co. aClaremore*et Rogers a van 









sania tebe WHIT HNSON, McCAS- 
LIN % CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Hough Bank & Tr. Co. 
ARNOLD, MORTON & IRVINE 


a Duncan*et... 
aDurant*et ... 


tephens | D. MITH. 
ryant WILLIAMS @ UTTRRBACK. 
Canaaian | W. AXTE 


ae :. Garfield ROBRETS & CURRAN. 
aEufaula*et..... McIntosh Bones & CO 




















TaColumbus*st... Franklin 






























































ER. 
Refer to Union National Bk. » Frederick*et.... Tillman | R = E. Wie ATHERS. 
Conneaut*st... Ashtabula | M. R. SMITH. {aGuthriest Logan | JOHN. H. BURFORD. 
Seenaiaae_Commocten CHARLES B. HUNT Hartshorne*st .Pittsburg | M. J. WALSEY: 
GOTTSCHALL & TURNER aHobart*er Kiowa | L. M. KEYS. 
Delphos*st -Allen or LINDEMANN, aHoldenyfiief.-- Hughes xa EAN CRIT. 
aHugo*e*t........ octaw ai 
East Liverpool*st.Col’bia | W. B. HILL, : F_ L. BOYNTON. 
--Lorain | E. G.. H. C. & T. C. JOHNSON. GEO. D. KEY. 
A. G. FULLER HARDY & FRAN KLIN. 
C. A. STRANCH J. A. POWER 
F. E. SEAGER J. H. WILKIN 
H. C. JOHNSTO WEST MELLETTE & JONES. 
TRAINOR & TRAINOR aNewkirk*et_.......... a 8. CLINE. 
EDGAR A. BELDEN aNorman*et...-.Clevelan NEWELL & JACKSON. 
Harrison*et _... Hamilton | J - GRAF sOklahoma*et.. Okishoma | T. F. MoMECHAN. 
Hicksville*et....Defiance | J.C. RYAN. aPa Pawnee 
aHilisbo: hiand IRVIN MeD. SMITH. 


elroston*et.....- Lawrence 


LIN oer RS COOPE 


R.U. ON. 
Piekiey & 1 « HITCHCOCK. 
AUGUSTUS h 8 aT EOwe. 
RUNYAN &S 
CABLE & PARMENTER. 
BILLINGSLEY & _—. 












Sapulpa*st. BROWN. 

Shawnee*st Pottawatomie | HOLT, WILLIAMS & JOHNSON 
ater*et P J. 8. WORKMAN. 

Le . eu AUGELIN. 

ROY 8 

ABY & HTUCKER. 

D. H. WILSON. 







































MURRAY & EMER ED. BAKER. 
Lorain*et......__..Lorain | G. A. RISEK. N. C. PETERS. 
aMansfield*st .... Richland CUMMINGS McBRIDE & asWoodward*st. Woodward | A. W. ANDERSON. 
aMarletta -- Washi LUDEY & DANFORD. 
Marion * peabob — OREGON. 
Massillon land*e¢...... Jackson ¥.M. CALKIN 
Middletor i Clatsop | J. H. & A.M. SMITH 

aBaker City*et .....- Baker | CHAS. A. JOHN. Refer to any 








bank in Baker City. 


Cottage Grove*st.. j= A. = gine. 
BE acid events L. M vis. 

0.8. BLANCHARD. 

.E. WOODSON. 

COLON R. EBERHARD. 

. L. CONNER. 

reqon Ce ay wi nemamees JOHN W. LODER = 7-7" 

tPort ere “idultn a BEACH BE MIMON, Atto 
an! od om: rneys 

sPortl for the Portland Railway Co. 





as 
















HERD. 
WALTERS & SPRIGGS. 
W. BERRY. 
VANS & CRAWFORD 
.B. FISHER, Attorney for 


Citizens Banking Co. 
as aide Shel J. E. RUSSELL. 






Pp 























ESisindesoind McGREW & LAYBOURNE, DD oe eau oe =. opt Refers to any 
an n PO 
‘as Meee sitions et te « |HUMPHREY& REED. Referto 
Nat'l 












Scandinavian-American Bank. 

Oe eianeken * PLATT & PLATT. Counsel for 
Lum poumen’s Nat. Bk. 

RUSH ABBOTT. TaSalem*et......... Marion | G. G. BINGH 


‘Wasco HUNTINGTON & WILSON. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. e Express Office. + Telegraph Station. q State Capital. 





aSteubenville*st_Jefferson 
St. Marys*et .... Auglaize 
aTiffin*et -.......... Seneca 




















Town and County. Name. | 





LIST OF COMMERCIAL ATTORNEYS 


Towra and County. 







PENNSYLVANIA. 


See Pittsburg.) 
lenis Os. F. D 
Lnnamatns .8. HAMM 

W.C. DEVITT. 
. C N. 


-S. MOORE. 
JOSEPH Pa THOMPSON 
SIMON H. L 

J. THOMAS MITCHELL. | 





ENDERFER. 





























el 
ee Ww. 
Columbia*et ....Lancaster 











Do _ 
abestoaver__ Northampton 
tgrie’st ............-Erle 



















Forest Cit; Sus earns 
Forest Cityst Vonang 


ARDINER | 
2 | Se RVAISE G. MARTIN. | 
aGreensbarg*et Westmor’d E 
Greenviiie*et -Merce: | 






BTR ROU 
HAZEN « JAMISON, 
. L. HALLM 


ERT. 
BAMBERGER, LEVI & MAN- 
DEL, 606 Chestnut St. Refer 
to at ve and Market 8t. Nat. | 


Bep 
BYRON, KIRBY& HAMMOND | | 
StephenGirard Bldg. ( Wee | 
Byron and Edmund W. Kirby 
Attorneys “— Counsellors 2 | 
Law. John L. Hammond and | 
G. L. Pape, Collections, 
CARR.BEGGS& STEINMETZ. | 
602 Bailey Bldg. Reference: | 
a ia Provident Life & | 
Tru 
SAMUEL W. COOPER, 1200 Betz | 
Bldg. Corporation ‘Commer. || i} 
cial, and Probate Law Attor- | 
- 8 for R. G. Dun & Co., and | 
efers to them at any office. | 
a . HEPBURN, 83 Bafley | 
Bldg. References: E uitable | 
Trust Co.and Franklin Nat. Bk. | 
WILLIAM Y. TRIPPLE, 518 | 
Hale Bidg, 13828 Chestnut St. | | 


Refers to desmens Tr. Ce. | 
Philipsburg*et .... Center . W. ZEIGLER. 
R ixville*et ..Chester ; GLER. H 
tteburg*st ...Alleghery JAMES $. CAMPBELL, 809 || 
= Hite. Attorney , for for | 
of Pittsburg Nat. Assn | 
] 


| 
| 
| 
| 




















c. 


























R. er nM. McCREADY, 502 Frick 
Ride. General Law’ Practice. 
Refers to Mellon Nat. Bank, 






aCounty Seat. * Money Order Office. 





a 


stn eeaeane W. W. HAL 

ee a ) Pottstown*et M’ntgom: J.H. MAXWELL 
W'S 008. aPottsville*et ... A. W. SCHALCK 
Gux § ACOBY || Punxsutawney*et .Jef’s’n | JEFF. G. WINGERT. 
THOMAS B. WILSON. _—___|| éReading*et ......... G.B & J. B. STEVENS 

ONRAD. Renovo*ef_....... linton | BROWN & ROGERS 

CHARLES H. MILLER. Reynoldsville*stJefferson | SMITH M. McCREIGHT. 
J.J.O°’NEILL. = —s| | RE geway*et............ Elk| W. W BARBOUR. 
T. RALPH JACOBS. || Rochester*et...... Beaver | M. F. Mi gCRLEM. 
L. C. MENSCH aScranton*et _Lackawanna ————s > MAXEY. Refer 






aTowanda*et _... Bradford 
aTunkhi 





ee «---. | JOS. N. WOLFSON. 
RHODE ISLAND. 
aNewport*et..... Newport 


Pawtu . TUCK. 
{TaProvidence*st Provide’e | BARNEY & LEE. 


Weater! ann 
Wooascokciser Provide’e 





«Charleston*et. Charleston 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory. List. 


e Express Office. 
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...Allegheny | PETTES & McALLISTER, 402 

inued) Frick Bldg. Refer to Union 
Savin ik. 

<hcvaeai eilaie ” WILLIAM 8. THOMAS, Frick 


aie. q amemney for South Side 
war WALKER & . 
108’ Frick Bidg. —— =) 


Litigation. Saou Peo- 
pee Fossa Bank. 

WiASE & MINOR, Berger Bldg. 
Refer to _— Nat. Bank. 


to Scranton Trust Co. 
THOMAS F. WELLS. Refers to 
Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 


w.H.M.O 

WALLACE C.LEFFING WELL. 
J. W. THOMAS. 

W. B. DURKIN. 

HARVEY M. BERKELEY. 
See oeenerite. ) 


RISCOLL. 
‘oe EILENBERGER & HUFFMAN 
HARRY S. KNIGH 


GEORGE D. HOWELL. 
BEATTIE & ELLIOTT 
M. J. HEY WANG. 
CHAS. M. CULVER. 
annock*st Wyom’g | J. W. PIATT. 

lair| ANDREW H. McCAMANT. 
GEORGE D. HOWELL. 
CHARLES W. STORs « SON 
McILVAINE & WILLIAMS. 
W.T. OMWAK 
CRAGO & MONTGOMERY. 



















. Luzerne 
“Lycom’g 
torney for Williamsport Nat’! 


Bank. 
ROSS & BRENNEMAN. 


PHILIPPINE ISLANDS. 






SHEFFIELD, LEVY & HAR- 
VEY 


icket*et Providence | L. J. TU 
Refer to 
Industrial Trust Co. 

PERCY WINCHESTER GARD- 
NER 7 Westminister St. 
Reier to Atlantic Nat’! Bank. 

IRVING 0.HUNT._ Refers to 
United National Bank. 

D —_ ; b . 

ney for N. Y. Jewelers Board 

a — Quarterly Clearing 


GEORGE R. McKENNA 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


GARY & HILL. 

“HENDERSONS 

BONHAM WATKINS ALLEN 

rg | ‘HENDERSONS’ 

L. A. WITTKOWSKEY. 

MORDECAI & GADSDEN, 

RUTLEDGE & HAGOOD, 
Counsel! for State Savings Bank 
Attorneys in South Carolina 
for Postal Telegrapb Cable 
Company; Atlantic Coast ame 
Co ; Armour & Co., Ch 
Refer to an or cash’ 
of any b: in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Of! Co., Baltimore. 
Special attention is given to 
trust estates. 






+ Telegraph Station. 





J State Capital. 
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Town and County. 


Name. 


GASTON & HAMILTON. 
BARRON, MOORE & BARRON. 


Refer to the National Loan & || 


pamenge Seam 6 or any otber || a) 
u | 


bank in 


nm | E.O. 


Green’ 
aGreenwood*set Greenwo’d 
3 Laurens 


wy 4 
aCanton *et 
aCastlewood*et.... —— 

Clark*st = 


aDeadwood*et . 

aDe Swevet--Kingsbury 
aElk Poin 

4Fairfax*e 

aF landrea 


HENRY H. WOODWARD. 
wou gps. 


J.C. OTTS 
aon G. SIRRIN 
McGHEE & RICHARDSON. 
RICHEY. 


MOISE. 
WALLACE & BARRON. 


DAKOTA. 


JOHN H. PERRY. 

JOHN W. ADDIE 
MAXWELL & ARMSTRONG. 
caeeee & CHEEVER. 
BROWN & .UeOws 


W.N. SKINN . 


ELROD. McGAAN & DUNHAM |) 
IN & MASO) 


MART IN. 
WARREN & WARREN. 


- VAN RUSCH 
THOMAS i. BOUCK. 


Hand sony PU 


EY. 
PANGLER. 
E. 45 PEY. 
EDWIN RWIS BROWN. 


hes | SUTHERLAND & PAYNE. 


Ww. F. 
m|;B 


@B8ioux Fails*et Minnenans 


ia Meade 

sfyadalet-—-Bounomme 
ae "et . 

‘Wagner*st... Charles Mix 
‘atertown*st 


Mc! CALL. 
UELL & GARDNER. 
WILLIAM SSENHUTH. 
BAILEY & VOO 


RHEES. ‘Attor- || 
neys for Sioux Falls National 
Ww. T ih Co., 


> | 


vu 
wee Gentral R. 
Co., and aR G. 
uns a 
ey r. ATWATER. 
GONDEIRON & GUNDERSON. 
D. JAME 


HANTEN & HANTEN. 
8. M. DUGGAN, 
Cc. A. WELL 


R. B. TRIPP. 


TENNESSEE. 


oneness. ..- MeMinn { 

-. «--- BUINIVED 
aBrownsviliest. Haywood 
« Chattanooga*er. Hamilton 


EUGENE E. IRVINS. 


J. 3 
UOOKE &SWANEY, Attorneys 
for the Southern R 


to o) weak 2 
os 
ue D Chattanooga. 


RT 
EUGENE E. IRVINS. 
W. W. ee 
0. HARRIS. 
BEORGE T. McCALL. 
. J. MURRAY. 


TLLIS. 
Se Ww. APPERSON, Memphis Tr. 
Bide. R to any nk in 


BANKS & HARRELSON, 1 WN 
Main St. Practice in all civil 
courts, State and Federal. 





| Refer to State Nat’l. Bank. 


od ° First Nationai Bank. | 
N & RANKIN. Refers 


} 


Town and County. 


«Murfreesboro*st Ruther’d 
| TaNashville*st...Davidson L 


= W.B. BA 
Ww. 








C_W. FRAZER, 80 Madison Ave. 
Reference Security Bank & 
‘lrust Co 

WARINNER & WARINNER, 
520-521 Goodwyn Institute 
Bidg., Attorneys for varicus 

z Memphis C Corporations. 

gore M. HICKEY. 

E. D. HANCOCK. 

MULL R. CAMPBELL. Re- 
‘ers to American National Bk. 

JOHN M.GAUT. Attorney for 

American National Bank. 

y H. WARD. 


Henry Cc. RYE. 
Giles new B. Gt ee 


H. P. 
ATES. 
ALKER & LANDRUM. 
PIERCE & FRY. 
T. A. EMBRY. 


TEXAS. 


H. ROB. KEEBLE. 
WEBB & aoe 

ui a WILSON. 

s iP TERSON My RUCKS. 


W POWEEL. 
i, P. BARRY. 
DOU gy s DOUGHERTY 
SAUNDERS & SAUNDERS, 
TAYLOR & LIPSCOMB. 
KIBBE & HOLLAND 


8. 


Dallas | COCKRELL,GRAY&THOMAS, 


Attorneys for Dallas Trust & 
Savin; jank. 

R. E. CARSWELL. 
J.P. HAVEN. 

i. FULTON. 


.L. DYER. 
ORRICK | & & TERRELL, Strip- 
ng Fe W Refer to American 
on — Bke. 


So EER. 7 for 
Texas Season tee & Trust Co. 
H. N. GRAVES. 
wos T. CRADDOCE. 
c. a G. EUSTIS. 


WRIGHT. 
ORROW & SMITHDEAL. 
i B. MOODY. Attorney for 
Houston and First Nat’) Bks. 
CHARLES 8. OLIVEk. Refers 
to First Natio ao meek. 
wT. ARMISTE A 


pang 


“Karnes | KING & WILLIAMSON. 


OURS & ADAMS, 
¢¢ . PIERCE. 

E. B, Goorw oOoD 
YOUNG STINCHCOMB. 


A. CAR’ 
Collin Ore ee 
A. eEEe LDS. 
rimes | GEO. D. N. 


EAL. 
HOLLAND & HOLLAND. 
CHAS. E PR Ad 

REENW 


National Bank. +4 
TERRELL & TERRELL, Oppen- 

heimer Bidg. Refer to any 

bank or reputable business 
32 men of this city. 


oops. 
D WoLrs Atm. & MAXEY. 


Cc 
H. 8, SMITH. 


Bell | J. W. RILEY. 
— | | GLASS, ESTES & KING 


MARSH & McILWAINE. 
















LIST OF COMMERCIAL ATTORNEYS 
















Town and County. Name. Town and County. | Name. 
M L. PRATHER. Re- 
smrecot alana | WHLLIAY Le EEATSEE it WASHINGTON. 
a ret | HOOD & SHADLE. bnirtesnet- faa | INES ESO Siawo 
*et ..... Wpectee oe - ~ mt ee ered Lewis 3.5 TON. LD 


ven! Lip ¢ 

halis*et ......... Lewis A STUDERAK 
‘Snanutet Whitman Ww. i. TING ae 
UTAH. 


erences cess er | GEO. B. GREENWOOD. 
.D. CALL. 


Court. Attorneys for San gone 

Co. Bk., Frida ‘Harbor. Was 

he ae “ LAMBUTH, R MBECH & Dit, 
LEY. Ref fer to any Seattle Bk. 

eee ONEAUX. a HAROLD PRESTON, Lowman 

pee Bidg. Attorney for Puget 





















Sound National B 
| oe Utab. South Bend*ef....- Pacific | CHAS. E. MILLER. ” 
Vv E R M ° NT wpokane*ef ...... Spokane|BELDEN & LOSEY, 509-514 
oe 


Jamieson Bldg. Attorneys at 
Spokane for R.G. Dun & Co. 
D enaebeceeean = F. A.McMA — Columbia 
Bldg. Refers ty nd 
A naef Nat'l Banke, 8 
ne ga State Bank, Hikes filyard: 


@ eecessceccccce © MARE F. MENDENHALL. 
29-30 Exchage Nat. Bk. Bldg. 
Refers to any of the Superior 
CourtJ udges of Spokane Coun- 
‘y and ome ourt Judges 
tf Was nm and Idaho 
 . scncpelienipndee = MOORE e DUNPHY, 312 Colum- 
bia Building. Practice in all 
State and Federal Courts. Re- 
fer to Exchange Nat. Bank. 
sTacoma*et.........Pierce|; HUDSON & HOLT. General 
pnorsers for Bankers Tr. Co. 
Vancouver *er Clarke | EDGAR M. SWAN. 
aWalla Walla*et W'la W’la | JOHN H. PEDIGO. 

































soose m | JOHN W GORDON. 







Bennington’ D 
randon*et ...... tland | E. J. ORMSBEE. 
re ecpornet, Windham H. G. & F. E. BARBER. 


quMontpelleret Wean'ton re N. THERIAULT. 









ELIS MAY. 


ein. 
‘ IRBY HURT. 
‘Seo aac | Fi RANGIS L _— 
ristolet..... oa 
Gharlowesvillevet. 



































































oo - WACTER M PIERCE. 
‘Chrisdanebugeey w E ST VIRGINIA, 
Ivania | PEATROSS & HARRIS. 
Fredericksburgset ercer | JAMES H. GOLLEHON. 
spottaylvenia WILLIAM D. CARTER. U. G. YOUNG 
8. G. CUMMING BROWN,JACKSON & KNIGHT. 
tHarrlsonberetet Be sIPE 4 a ARRIB. Attorneys for Kanawha Valley 
Se eeereanevillits MOLLOB LOHAN, McCLINTIC & 
Brunswick | MARVIN SMITHEY. THEWS. General practice: 
eLebanon*........ _Russell | R. 8. MEADE 


Bank and Corporation Law. 
Attorneys for Citizenr Nation- 






areiGe & HOWARD, 
References: Peoples and First 
National Banks. 

g. z GOODWYN. 



















on*st Smyth | B. F. BUCHANAN. 
jlie*st i g oe S. Sans. ENSLOW FITZPAT. 
. B. NA. RICK & BAKER. General 







ae oes T. CATESBY JONES. Refers 
to ree Bank 
WILLIAM J WHITE. Refers 


ractice. Reference: Hunting- 
m National Bank. 


N. C. McNEIL. 
FADLEMER, WALKER & 
NOT ae toon LLE WAN 


Lasse 
anes iNewartansy it Wetse 
MERRICK 






STONEWALL J.DOSWELL. Re- 
fore tO = mew Bank of Va., and 


cccudadbinnen H. CW Goo WYN. Thorou aghly 
equipped offices for handling 
ae Special attention 


a ae 
HENR MILLER. _ Refer- 
cocon: _B- G. Dun & Co.; Vir- 


nd & Improvement Co.; 
Planters Nat'l Bk. and Wor- 
tendyke Mfg. Co. 
cambiemebinlie HILL MONTAGUE. Refers to 
any mons bank or busi- 
ness hone 
POINDEXTER & HO PWOOD. 
PATRICE & GORDON. 
JAMES 7 CORBITT. 










Tucker 
.._ Mineral 

Wremieg 
easant*et.. Mason 




















R. MoNUTT. 
N.C. PRICKITT. 
i B. GILKESON 
. H. STRICKLING. 
5 M. PE 
orate. aS WELLS. 
HALL BROS. 
ROWAN & MEADOWS. 
ALMER, JR. 







































GEORGE J. ROGERS. Refers 
to National Exchange Bank 
and Peoples es Bank. 

ALEXANDER & BARNHART 








a Wythevilie*st Wythe | A. LEE TRINKLE. 
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WISCONSIN. 


Beloit a .. Rock 

aBlack Riv. Fa)le*etJack’n 
waF alis*etChip’wa 

ntonville*st.Waupaca 


Delavan*et Walworth 
aEagle River*et 1 
Clatre*et 


e 
CO be td tO 
FS nee 


& 


H. D. RYAN. 

F. J. COLIGNON. 
BENTLEY & KELLEY. 
T. D. WOOLSEY. 

F. J. REICHENBACH. 
D., BUCHANAN, Jh. 
LLEWELLYN & COLE. 
EDWARD MORRISEY. 
GEO. ONNO 


NORTO 

ECKE & HUGHES. 

WEBB & TRATT. 

GEORGE L. WILLIAMS. 382 
years’ 4 ye Refers to any 
Bank in the c ay 

SHERIDAN & E ANS. 

JEFFRIS, MOUAT, SMITH & 
AVERY. 


BAKER & CLARKSON, 
MORRIS & HARTWEL 
ANDERSEN & LEAHY. 
N. H. FALK. 


OLIN & BUTI. 
EASTMAN & M PARTINEAU. 
R. E. AN DREW: 
SILAS PATLARD. 
J. Be ee Eee. 
RA 
MARSHUTZ & BURNBAM,I115- 
21 WellsBldg. Corporation and 
Bank Counsel Attorneys for 
Wann a Bank. 
ATH KRELES & 
Niatablished 1857. Refer to 
peak bee or J. P. Morgan 


PERRY, MORTON & KROES- 
ING. ‘804-806 Majestic Bldg. 
Refer to Milwaukee N. and 
Wisconsin N. BKs. 


WINKLER, FLANDERS. 
SMITH, BOTTUM & FAW- 


ts. rete for The 
» and Pabst 


Bowe. 
T. M. PRIESTLEY. 


. MORROW. 
jILLI AMS & WILLIAMS. 
ARRY 


FAS ld ste) 
"m 


Sep 
Zon 


& HONNA. 
pore, es ae. 


BRAC cE. & HUDN ALL. 
PROCTOR & PROCTOR. 


Qomr 


48 
> 
ans 


| 0. C,H 


AHN 
VERNON H. TICHENOR. 
IRVING P. LORD. 
BROWN, PRADT,GENRICH & 
ANDERSON. 


WYOMING, 


Natrona 
Laram 


Calgary*st ....... 
q{Edmonton*et. Edmonton 


BRITISH 


Fernie*et Kootenay 
Grand Forke*et Y 
Kamloops*et 

Nelsop*et. .._.. 


New Westminster 


BARNES & COBB. 
BORKE & CLARK. General 
law pocasiee- Collections 
promptly a 
MELVILLE CB 
GREENFIELD & eERRILL, 
TALIAFERRO & DUNTON. 
BURGESS & KUTCHER. 


LBERTA. 
Calgary | LOUGHEED BENNETT ALLI- 


AYLOR & McLAWS. 
JOHN C. F. BOWN, K. C. 


COLUMBIA. 

ECKSTEIN & McTAGGART. 
. WHITES 

Ri D- MACINTYRE, 

A. M. JOHNSON. 


CARBOULD & GRANT. 


Town and County. 


Rossiand*et .... Kootenay 
Vancouver*st 


City of Vancouver 


{ Victoria*st ...... Victoris | BARN 
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fown aud County. | 


Name. 


C. R. HAMILTO 

McPHILLIPS & TIFFIN, Solic- 
itors for Union Bank of Cana. 
and Dominion Bk. 

ARD & ROBERTSON. 


MANITOBA. 
Brandon OoLDw WELL, COLEMAN & 
@ Winnipeg*et ... Winnipeg MACHT AY: SHARPB & DEN- 


NISTOUN. Special attention 
to Commercial Laws and Col- 
sootiane. Solicitors for Mol- 
son: 

RICHARDS, AFFLECK & CO., 
i forthe Winnipeg Ofi 


Co., L 
TUPPER GALT, TUPPER 
MINTY @ McTA VISE Bolict- 
tors for The Bank of 
The Bank of British North 
America, and Merchants 
Bank of Canada. 


NEW BRUNSWICK. 


WI Frederickton*et.... York 
8t. John*et 
Woodstock*st...Carleton 


NOVA 


Amherst*et...Cumberland 
Halifax 

Lunenba: Lunenb 

New Glasgow'et.. Pictou 


Syaneyset So.Cape ‘Breton 
Yarmouth*et .. Yarmouth 


J.W. McCREADY. 

W. B. CHANDLER. 

— EWING & SAN- 
D. McLEOD VINCE. 


SCOTIA. 


PIPES & RHODES. 
a, WHITMAN, B. A., 


L.L. B 
McLEAN £ MATHESON. 


R. H. GRAHAM. 
TANNER & MACKEY. 
G. A. R. ROWLINGS. 


E. H. ARMSTRONG. 


ONTARIO. 


coe ‘Stormont 


Uxb Ontario 
Woodstock*et....Oxford 


& © H.Ce CRESWICKE. 
A.J. ATMST HG ING 


PROUDFOOT.HAYS & BLAIR 
forth | BRUCE, BRUCE & COUN- 


SMYTHE, KIN G & SMYTHE. 
MEREDITH, JUDD 
MEREDITH. — 


W. G. WILSON. 
BROW NING & GOULD. 
fe Ae & DUNLEVIE. 


DOWLER & SINCLAIR. 
A. . LOBB. Solicitor. Genera! 


law practice. 
BLAKE, LASH & CASSELS. 
Solicitors for The Canadian 
of Commerce. 
JOANSTON, McKAY, DODS & 
GRANT. ‘Solicitors for the 
w tantin 


W. ORMIST ON. 
SMITH & PEARSON. 


PRINCE EDWARD ISLAND. 


JCharlottetown*et Prince | McLEOD & BENTLEY. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec 


St. Jean*et. .... St. Johns 
Thetford Mines*eMegantic 


MoGIBBON, CASGRAIN 
MITCHELL & WELDON, 

Canada Life Bldg. Solicitors 
for the Pullman Co., Royal 
Bank of Canada, and Royal’ 


Trust Co. 
PERTLAED. STEWART & 
J. 8. MESSI 


SIER. 
GIROUARD, BEAUDRY & 
GIROUARD. 


SASKATCHEWAN. 


{Regina*stAssiniboiaWest| McKENZIE, BROWN & 


Vorkton*et__.. Mackenzie 


THORN 
J. H. PARKER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


{ State Capital. 
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